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NpeguiuHn Bepcumn

1 KombuHupaHa

CblluecTByBaLlaTa
OnoBecTsBaHe Ha WHdopmaums u
Monutuka 3a TbProBUSI C LEHHU

Ha
3a

Bepcusi
Monutnka

KHWKa OT CcTpaHa Ha §vua,
pasnonaraiiu c BbTpeLLHa
nHopMaUuMs, YMATO Uen e aa ce
ocurypm CbOoTBETCTBME cbC
CmaHOapma 3a ynpaeneHue Ha
gupmeHume MoUMUKU,
CbOTBETCTBME  C  nocrnegHara

Bepcus Ha [IpasunHuka 3a 6usHec
rnosedeHue U emuka, W pJa ce
U3ACHAT M [0BaBAT aHraXVMeHTU 1
usuckBaHus. Hacrtosilwata Bepcus
BKMOYBA W  M3UCKBaHMSATA  Ha
lMonumukama cpewy xedxupaHe,
KOSTO ce OTMeHs Ha partarta, Ha

KOATO BfM3a B cuna HacTtosiaTa
lMonumuka 3a ornosecmsisaHe Ha
UHGbopMayusi U mbpa0o8uUsi C UEHHU
KHUXa om cmpaHa Ha Jfuya,
pasnonazawju c
UHgopmayus.

ebmpewHa

Related Policy Documents

GRP-PO-LEG-01
V.9.0

Code of  Business
Conduct and Ethics

CBbp3aHN HUPMEHN NONUTUKM

GRP-PO-LEG-01
V.9.0

MpagunHuk 3a 6u3Hec
rnogedeHue u emuka
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1 Defined Terms 1 HdeduHnunm Ha TEPMUHMK
The following terms and acronyms are integral to | TepMuHUTE 1 CbKpaLleHUsTa ca BaXHu 3a
the understanding of this Policy and have the npasunHoTo pasbupaHe Ha HacTodwaTa lNMonutuka.
meanings assigned within this Section or as KpaTkute um aedumHuuumn ca gageHu no-gony:
referenced herein:
Term Definition Cpok Ha HednHnuns
gorosopa
Audit Committee | The Audit Committee of the Komucus no KomucuaTa no oaut kbm 6opaa
DPM Board. oanT Ha OMM.
Authorized An individual authorized by the | OTopusnpaH Jlnuye, KoeTo e oTopU3MpaHo no
Spokesperson Disclosure and Insider Trading | roBoputen cunata Ha lNonumukama 3a
Policy or designated by the oriogecmsigaHe Ha UHbopmayusi
Disclosure Committee or the U mbp20o8usi C UEHHU KHUXa om
CEO to speak on behalf of the cmpaHa Ha nuua, pasronazawu
Company. C 8bmpelwHa UHopmayus wnm
nvue, onpeaeneHo ot
Komucusita no onoeectsiBaHe
unu ot MMaBHUS 3NBIHUTENEH
OMpeKTop, KOeTo MMa npaeso Aa
roBopu OT UMETO Ha
KomnaHusTa.
Board As a group or individually, any | YneH/-oBe Ha 3aeHo nnm NOOTAENHO — BCSKO
Member(s) member of the DPM Board or Bbopaa nvue B CbCTaBa Ha CbBeTa Ha
any member of the board of anpektopute Ha MM mnu Ha
directors of any DPM HSIKOE OT OblUepHUTe 1
subsidiary or any individual OpY>XeCTBa, KakTo 1 BCSIKO nuue,
delegated equivalent authority Ha KOeTo akumnoHep(-1) Ha Te3u
by the shareholder(s) of such OpYy>XecTBa ca Bb3MOXWUNn
entity. €KBMBaNneHTHN NpaBoMOLLMS.
Business A team of Employees with a BusHec Ekun oT paboTHuUW/cnyxntenu
Function designated cost centre, or dyHKUUNA C OTAeneH pa3xodeH LIeHTbP
multiple cost centres, U C HAKOJSTKO pasxogHu
accountable for establishing LLEeHTPOBE, YNNUTO OTFTOBOPHOCTU
and maintaining business BKNIOYBAT M3rpaxgaHe u
systems, including through nogabpkaHe Ha 6M3Hec
Policy Documents, internal CUCTEMWN, BKIIOYUTESTHO Ype3d
controls, and applications; MPMEHN NOSIUTUKUN, BbTPELLHN
managing or supporting MEpPKM 32 KOHTPOI 1 passiuyHu
implementation; and providing NPUIOXEHNA; ynpasreHme n
ongoing support to other CbOencTBUe 3a BHeApsBaHe;
Employees and relevant Third OKa3BaHe Ha nogkpena Ha apyru
Parties. paboTHULN/CNYXXUTENU U TpeTn
CTpaHW.
Business Unit DPM and each of its Sites, BusHec OrMM 1 Bcako OT AbLUuepHUTE 1
individually. eanHuua OpyXecTBa NooTAerHo.
CEO The President & Chief maBeH Mpe3ngeHTbT 1 rnaeeH
Executive Officer of DPM. N3MbITHUTENEH N3MbITHUTENEH OUPEKTOP Ha
OUpeKTop OrNM.
CFO The Executive Vice President maBeH N3nbrnHutenHmart
and Chief Financial Officer of durHaHcoB BULenpe3naeHT n MaeeH
DPM. OUpeKTop dmHaHcoB gupekTop Ha OMM.
Company or DPM and all its directly and KomnaHus nnu OMNM 1 BCrYkM obLiepHU
Group indirectly owned Subsidiaries, | rpyna OPY>XeCTBa, YMUTO KanuTarn
collectively. KOMNaHuATa npuTexasa NpsKo u
HEeNpsiko, B3eTW 3aeHO.
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1) an individual
appointed as such,
being the chairperson
of the DPM Board, the
President & CEO, the
CFO, an executive
vice-president, a
senior vice president,
a vice-president, the
corporate secretary,
the treasurer, the
controller, the general
counsel, a general
manager, a managing
director of DPM or any
Subsidiary;

2) any other individual
who performs
functions for DPM or
any Subsidiary similar
to those normally
performed by an
individual occupying
any of those offices;

3) any individual who
holds power of
attorney for DPM or
any Subsidiary; or

4) alegal representative
of DPM or any
Subsidiary.

Company Information, in any media or dupmeHa NHdopmauus, HesaBucumo ot

Information format, that is processed by MHdopMaums HenHusa cdopmat unu cpeaa,
the Company for a specific KosiTo ce obpaboTea OT
business purpose determined KOMMNaHusATa ¢ onpegeneHa ot
by the Company. In the Hes uen. B KoHTekcTa Ha
context of Company dmpmeHaTa nHpopmauus
Information, the verb “to rnaronsT ,00paboTBam”
process” includes any activity BKMNtoYBa AENHOCT C hupMeHa
that involves the use of WHpopmauma (pbyHa unu
Company Information (whether aBTOMaTU3MpaHa) kaTo
through manual or automated cbbupaHe, 3anuceaHe,
means) such as the collection, CbXpaHeHue, N3BnuyaHe u
recording, storage, retrieval, n3nonseaHe (Hanpumep 3a
use (i.e. organization, OpraHn3aumoHHM Lenu,
adaption, alteration, aganTupaHe, U3MeHeHue,
consultation, alignment, or KOHCYyNTaLumm, CUHXPOHU3NpPaHe
combination), disclosure (i.e. U1 KOMBUHaLMA OT Te3un Lenu),
transmission, dissemination, or OMnoBecTsiBaHe (KaTo Hanpumep
otherwise making available), na3nbyBaHe, pasnpocTpaHeHne
transfer to Third Parties, and Unu npegocTassHe No apyr
destruction of information. HauuH), NpegaBaHe Ha TpeTu

CTPaHU N yHULLIOXXaBaHe Ha
WHpopmauumaTa.
Company Includes: [OnNbXHOCTHO Bkntousa:
Officer nuue Ha
KomnaHusaTta

1) Jluue, HasHa4veHO B
TakoBa KayecTBO, KOETO
MOXe na obae
npeacenaten Ha bopaa
Ha OMM, MNpe3naeHT n
[(MaBeH n3nbnHUTEnNeH
ouvpektop, MnaseH
(PUHAHCOB ANPEKTOP,
M3nbnHuTenex
BULIEMPE3NOEHT,
Crapwm
BULIENPE3NOEHT,
BuuenpesnaeHrT,
KopnopatuseH
cekpeTap, KoBUYeXHUK,
KoHTponwop, MaseH
FOPUCKOHCYT,
eHepaneH MeHNOXbP,
YnpaBnsiBall ANpeKTop
Ha MM nnu Hakoe ot
ObllepHUTe apyXecTBa
Ha AN,

2) Bcsko gpyro nuue,
KOEeTO U3NbIHsABA
dyHKumn 3a ONM mnnn
3a HAKOE OT OoblUEepHUTE
ApyXxecTBa, NogobHM Ha
dyHKUUUTE, KOUTO
obunyanHo ce
M3NbiHABAT OT NMua,
paboTeLum B HAKOM OT
Te3n ocucy;

3) Bcsko gpyro nuue,
KOeTo uma
MbnHoMoLLHO oT AMNM

DPMB PL 1-14 Disclosure and Insider Trading v-2 (003)

Page 5 of 36

Information Category: Confidential - General




MonwuTtuka 3a onoBecTsiBaHe Ha
MHJ OopMaLUs N TbProBUs C LLIEHHU
KHUXXa OT CTpaHa Ha nuua,
pasnonarawm ¢ BbTpeLwHa
nHcpopmauusa

koA | code: PL 1-14
Bepcus | version: 2

OvHau MNpewsc MeTanc bvnrapus

Dundee Precious Metals Bulgaria
B cuna ot | effective: 2023

Disclosure and Insider Trading Policy

UK HAKoE OT
ObLUEepHUTE OpYXKecTBa;
unu

4) e 3aKOHeH
npegcrasuten Ha AMNM
UNN HAKOE OT
OblUepHUTe OpyXecTBa.

Core Disclosure | Any of the following Disclosure | OcHoBeH Bceku oT crniegHUTE OKYMEHTU

Document Documents: OOKYMEHT 3a 3a OrnoBecCTSABaHe:

e prospectuses, onoBecTsABaHe e  MPOCNEKTH,

e take-over bids; issuer e ochbepTn 3a 3aKynyBaHe
bids; directors’ rights Ha KoMnaHuu; odepTn
offerings and 3a eMuTUpaHe Ha LieHHU
information circulars, KHWXa; npeasiaraHe Ha

e management's npaBa 3a OQUPEKTOPU U
discussion and LMPKYNAPHN
analysis, WHOpMaLNOHHN

e annual information CboOLLeHus,
forms, e  KOMEHTapuv 1 aHanuau

e annual and interim Ha MEHUDKMbHTA,
financial statements, e rOOULIHK

e material change MHOPMALMOHHM
reports. OONEeTUHM,

e [OAWLIHW N MEXOUHU
hMHaAHCOBM OTYETH,

e Jokragu 3a
CblUecTBeHa
MHdopMaLns,
BKITHOUMTENHO JoKNaau
3a MPOMEHM.

Disclosure Any public written [okyMeHT 3a Bcekun gokyMeHT 3a nybnvyHa

Document communication, including a ornosecTsiBaHe KOMYHMKaLNSA, BKIIOYUTENHO

communication prepared and KOMYHMKaLnA, N3rotBeHa u
transmitted in electronic form nyGrvKyBaHa Unmn nsfnbyeHa B
that is filed or required to be €neKTPOHEH hopmaT, KoATo
filed with any securities 3a0bIMKUTENHO ce nogasa KbM
regulatory authority in Canada perynaTopHuTe opraHu 3a
on SEDAR or otherwise, or is LieHHN KHka B KaHaga unn
filed or required to be filed with SEDAR unu gpyra uHCTUTYLMS,
a government or an agency of Unun ce nogaea Kb
a government under applicable npaBuTeNCTBEHa NHCTUTYLNA
law or with any stock WNW areHuusi cbrnacHo
exchange or similar institution NPUIOXNMOTO 3aKOHOA4ATESNCTBO
under its bylaws, rules or U n3nckKkBaHnATa Ha poHaoBa
regulations, the content of ©opca nnu gpyra nogobHa
which would reasonably be WHCTUTYLMSA NO cunaTa Ha
expected to affect the market HeHUTe HOPMaTUBHU
price or value of the securities W3NCKBaHMWS, Npasunia unm
of the Company. Hapeabu, YMeTo CbabPXKaHNE C
OCHOBaHWe ce o4akesa Aa ce
OTpasu Ha nasapHarTa LeHa Ha
LeHHUTe kHuKa Ha KomnaHusiTa.
DPM Dundee Precious Metals Inc. Ornm »AbHan Mpewbc Metanc” UHK.
(the parent company (koMnaHudATa-Malrika, yupeaeHa
incorporated in Canada) or the B KaHaga) unm Komnanusta, B
Company depending on 3aBUCUMOCT OT KOHTEKCTA.
context.
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2) a 10% shareholder;

DPM Board As a group, all members of the | Bopg Ha OINMM Bcuukun uneHoBe Ha cbBeTa Ha
board of directors of DPM. avpekTtopute Ha OMNM, B3eTun

3aefHo.

Employee An individual engaged by the PaboTHuk/cnyx | Jlnue, HAaeTo OT KOMNaHUATa No
Company on a full-time or part- | uten TPYyLOBO NPaBOOTHOLLEHMNE Ha
time permanent, fixed term, or MbSHO UM HEMBITHO paboTHO
temporary basis, as well as a BpeMeE CbC CPOYEH MUnn
secondment employee, ©e3cpoyeH aoroeop,
student, intern, or apprentice. BKJTHOYMTESTHO U KOMaHANPOBAHO
For clarity, Employees also Ha gpyro paboTHO MSICTO Unu
include Company Officers. BPEMEHHO HaeT CTYAEHT,

CTa)aHT UNK NpakTMKaHT. 3a
noBeYye sICHOTa KaTteropusaTa
paboTHUK/CNy>XUTEn, BKMOYBA U
YNeHoBEeTE Ha BUCLLETO
PBKOBOACTBO/ AMbXHOCTHUTE
nvua Ha KomnaHusaTa.

Executive As a group, the President & ManbnHuteneH | 3aedHo - MNpes3naeHTbT m

Committee Chief Executive Officer and all | komuTeT (MaBHMAT N3NbIAHUTENEH
executive vice presidents and aupekTtop Ha OMNM, kakTo un
senior vice presidents of DPM. BCUYKM U3MbAHUTENHK

BuLenpe3ngeHT n Ctapum
BULENPE3NOEHTH Ha
KOMnaHusaTa.

General The Executive Vice President, | NnmaeeH N3nbnHUTENHUAT

Counsel Corporate Affairs, General FOPUCKOHCYNT BULlenpe3naeHT ,KopnopaTnsHu
Counsel and Corporate oTHoweHus", [naeeH
Secretary of DPM. topuckoHcynT u KopnopatuseH

cekpeTtap Ha [IMM.

Material Any information relating to the | CbuecTtBeHa Bcaka nHdpopmaums, koaTto ce

Information business and affairs of the NHopmMaLms OoTHacs 3a 6busHeca 1 genHocTTa
Company, that results in, or Ha KomnaHuaTa, Ymnto
would reasonably be expected pesyntaT Unm KoaTo C
to result in a significant change OCHOBaHWe MOXe Ja ce 04YakBa,
in the market price or value of ye LWe NPUYNHN 3HAYUTENHN
the Company's securities. NpOMeHN B NasapHaTa ueHa nunm

CTOMHOCTTA Ha LleHHUTE KHMKa
Ha KomnaHugTa.

Material Non- Any Material Information which | CelectseHa Bcsaka nHdopmaums, KosaTo He e

Public has not been generally Heny6nuyHa ©6vna onoBecTeHa ypes

Information disclosed by dissemination to nHdopmMaums pasnpocTpaHeHue B
the public through a news nyGAMYHOTO NPOCTPAHCTBO Ype3
release. npeccbobLieHue.

Misstatement An untrue statement of a pewHa lMogasaHe Ha HeBApHa
material fact or an omission to | nHdopmauus WHOPMaLIMA 3a CbLLeCTBEH
state a material fact that is dakT unu Nponyck ga ce 3assu
required to be stated or that is CbLUEeCTBEH (haKT, KOUTO
necessary to make a 3agbimkuTenHo Tpsbea ga ce
statement not misleading in 3asBU, UMK KOWTO €
the circumstances in which it is Heob6xoQMMO Aa ce 3asiBK Mo
made. Ha4MH, KOUTO He e noaBexaall

B AafeHunTe obcTosaTencTaa.

Person In a Includes: LJiiua B BkniouBa:

Special cneumanHu

Relationship 1) aBoard Member or B3aNMOOTHOLLIEH 1) YneH Ha Bopaa/CbBeTa

with the Employee of the s c ) Ha AMpeKTopuTe Mnn

Company Company; KomnanusaTa paboTHuK/CnyxuTen Ha

2)

KomnaHuara;
akumoHep ¢ 10% gan;
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3) adirector, officer,
employee, or

3) AupekTop, ANMBXHOCTHO
nuue/yneH Ha BUCLLIETO

contractor of a 10% PBKOBOACTBO,
shareholder; paboTHUK/CRyxuTen,
4) amember of an UIN BbHLUEH

operating or advisory
committee of the
Company;

5) adirector, officer,
partner or employee of
a Third Party, who
routinely receives or
has access to Material
Non-Public
Information;

6) an individual or entity
that learned of
Material Non-Public
Information with

U3MbIHWUTEN Ha
akumnoHep ¢ 10% psan;

4) YneH Ha onepaTMBHa
UINun KOHCynTaTuBHa
KOMUCUSA Ha
KomnaHusita

5) [HdwnpekTop, ONBXHOCTHO
nuue/yneH Ha BUCLLETO
PBKOBOACTBO, NapTHLOP
unm
paboTHUK/CNY>XUTEN Ha
TpeTa cTpaHa, KoUTo
PYTWHHO MonyYaBsa unm
uma goctbn Ao

respect to the CoblyecTBeHa,
Company from a HenybnuyHa
person or entity WHopmauus;

described in (1)
though (5) of this
definition and knew or
ought reasonably to
have known that the
other person or entity
was in a special
relationship with the
Company; and

7) a Related Person of
any of the individuals
referred to in (1)
through (6).

6) dusmyecko nnm
HOpPMANYECKO Nuue,
KOETO € Hay4uno
CobLliecTBeHa
HenybnuyHa
MHdopMaLna 3a
KomnaHnusita ot nuue,
NOCOY€EHO B TOYkM (1) Ao
(5) B HacTosILaTa
aedunHULMA unm e
3Haeno unu e TpsibBano
Aa 3Hae Yye JpyroTo
dunanyecko unu
IOPVMANYECKO NuLe e
6uno B cneumnanHu
B3aMMOOTHOLLEHUS C
KomnaHusTa; u

7) Csbp3aHo nuue Ha
HSIKOe OT hmnsnyecknTe
nvua, NoCOYEHU B TOYKM

(1) Ao (6).

reasonable person would
believe that the information
contained in the statement
would become more broadly
publicly disclosed. Examples
include speeches,
presentations, statements
made in interviews with the
media, discussions with
analysts and investors,

Policy Each or any of a Policy, MonuTunka Ha Monutuka, cTaHpaprT,
Document Standard, Procedure or KoMnaHusaTa npoLeaypa, Hacoku,
Guideline created by or for the | (qokymeHT) paspaboTeHu oT unu 3a
Company or one or more of its KOMnNaHusTa unu HeilHa GusHec
Business Units. egnHuua(-u).
Public Any oral statement, made in My6nunyHo Bcsko ycTHO nsasneHue,
Statement circumstances in which a n3siBrieHue HanpaBeHO B 06CTOATENCTRA,

npu KOUTO pasyMeH YOoBeK bu
noespBan, Yye nHopmaumaTa B
TakoBa nssBneHue we 6vae
ornoBecTeHa B MO-LUMpOKa
nybnuyHa cpega. lNMpumepute
BKITHOYBAT peyu, npe3eHTauum,
U3ABNEHMS B MHTEPBIOTA C
MeauuTe, OUCKYCUn ¢
aHanu3aTopu 1 UHBECTUTOPW,
KOHdepeHLUN, KOHPEPEHTHMU
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conferences, conference calls
and webcasts.

pa3roBOpu U U3NbYBaHNUA Ha
XMBO B MHTEPHET NNaTtdgopMu.

Related Person

A spouse, live-in partner,
minor children and anyone
else living in their household,
and any legal entities that they
control, directly or indirectly.

CBbp3aHo nuue

Cwonpyr/cbnpyra, nuua,
>KMBeeLn 3aeJHO Ha CeEMENHN
Hayana, HenbITHOMEeTHN aeua u
BCSIKO APYrO NnuLe, KOeTo XuBee
B TAXHOTO AOMAKUHCTBO U BCSIKO
OpYyro puanyecko nuue, KoeTo
Te KOHTpOoNMpaT ANPEKTHO Unmn

WHOWNPEKTHO.

Reporting Includes: OTrosopHO BkniouBa:

Insider 1) the CEO, CFO and chief | nuue, 1) [MaBHUA M3NBIAHUTENEH
operating officer of DPM pasnonaratio ¢ anpektop, MnaBHuA
or of a Level 1 Subsidiary | BbTpellHa bUHAHCOB ANPEKTOP U
(as described in the nHcopmMaL s maBHuWA onepaTuBeH

Subsidiary Governance
Standard);

2) a member of the DPM
Board or a Board
Member of a Level 1
Subsidiary;

3) a person or company
responsible for a principal
Business Unit, division or
function of the Company;

4) a 10% shareholder of the
Company and the chief
executive officer, chief
financial officer, chief
operating officer and
every director of such
shareholder;

5) a management company
that provides significant
management or
administrative services to
DPM or a Level 1
Subsidiary, every director
of the management
company, every chief
executive officer, chief
financial officer and chief
operating officer of the
management company,
and every 10%
shareholder of the
management company;

6) an individual performing
functions similar to the
functions performed by
any of the insiders
described in paragraphs
(1) to (3);

7) the Company itself, if it
has purchased,
redeemed, or otherwise
acquired a security of its
own issue, for so long as
it continues to hold that
security; or

anpektop Ha MM mnu Ha
ObliepHo OpyXecTBO OT
HwuBo 1 (cbrnacHo
onucaHueTo B CmaHdapma
3a yrnpasesieHue Ha
ObWepHU Opyxecmea);

2) uneH Ha bopga Ha MM
unu uneH Ha bopaa Ha
ObLLEPHO OPYXECTBO OT
Hwueo 1;

3) Jlvue, unum komnaHus,
KOSITO OTroBaps 3a
OCHOBHa busHec eguHuLa,
HanpasfeHne nunu
dyHKUMa Ha KomnaHuaTa;

4) AkuuoHep c 10% psn B
KomnaHuaTta n MmasHus
N3NbIHUTENEH OUPEKTOP,
[maBHuA drHaHcoB
aupekTop, [naBHuA
onepaTMBEH OUPEKTOP U
BCEKM ANPEKTOP Ha TakbB
aKLNOHEP;

5) ApyXecTBO C ynpaBreHCKn
YHKUUKN, KOETO
npenocTaBs 3HaYUTENHN
ynpaBfeHCKU Unu
AOMUHUCTPATUBHU YCITYTU
Ha OM nnn Ha HenHo
ObLUEPHO OPYXECTBO OT
HwuBo 1, Bceku oT
OVpeKTopuTe B TakoBa
OPYXXeCTBO UNnn HEroB
MaBeH M3NbrHUTENEH
avpekTtop, NnaBeH
(PUHAHCOB AMPEKTOP Unn
[maBeH onepaTtvBeH
ONPEKTOP, N BCEKN HETOB
akunoHep ¢ 10% panoso
yyactue;

6) numue, KOeTo N3NbIIHABA
dyHKUMKN, NOAoBbHM Ha
hyHKLMUTE, U3MbIHSABAHU
OT nuuaTta, pasnonaraiiu c
BbTpeLLHa MHdopmauus,
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8) any other individual or
entity that:

(i) in the ordinary course
receives or has
access to Material
Non-Public
Information
concerning the
Company; and

(i) directly or indirectly
exercises, or has the
ability to exercise,
significant power or
influence over the
business, operations,
capital or development
of the Company.

Nnoco4yeHun B ToYkM (1) o
(5);

7) camarta KomnaHus, ako e
3aKynurna, Uskynuna vnm
no Apyr Ha4nH npugoduna
eMUTUpaHn OT camaTa Hes
LEHHM KHMXa, AOoKaTo
npuTexasa Te3Un KHUXa;
nnm

8) v BcsAKO Apyro n3nYecko
UnNu 1puanYecko nuue,
KOeTo:

(i) BxopaHa
obuyanHata cu
AeVHOCT nony4yaea
Unn nma gocTbN A0
CoblyecTBeHa
Henyb6nnyHa
MHdopMaLusa no
OTHOLUEHME Ha
KomnaHuarta; n

(i) OnpekTHO unu
WHANPEKTHO
ynpaxHsiBa Unm uma
Bb3MOXHOCT Aa
ynpaxHsBa
3HAYUTENHO BMNUSHNE
BbPXY TbproBckarta u
onepaTvBHaTa
OeViHOCT, kanuTtana
U1 pa3BUTUETO Ha
KomnaHugTa.

SEDAR The System for Electronic SEDAR CucTtema 3a eneKkTpoHeH
Document Analysis and aHanus n u3BnuyaHe Ha
Retrieval at the Ontario OOKyMeHTUn B KomucusaTta no
Securities Commission. LLEHHM KHWXa Ha NpOBMHUNA
OnTtapuo (KanHaga).
Site and Site Each and any DPM operation | OpyecTBo u Besiko apyxectso Ha MM
Head together with directly PBbKOBOAWUTEN Ha | 3aeHO C ApyXecTBaTta, KoUTo

Expert (aka
SME)

to the Company with subject
matter knowledge, experience
and / or expertise needed to
inform and identify best
practice, and where relevant,
Company, legislative,
regulatory and industry
requirements.

papneHa coepa

(EAC)

supporting management OpyXecTBo NPSAKO NpefocTaBaT
service companies, as well as yNpaBneHCKM YCyrn, Kakto n
each and any advanced NPoEeKTN B HanpegHan etan Ha
exploration property or peanu3auusi Ha Npoy4BaTesHu
development project. The Site 0EeMNHOCTUN NN MHBECTULIMOHHU
Head is the individual npegnoxenus. PrkoBogutensT
accountable for the Site. Ha OpY>XeCTBO € NULUETOo, KOeTo
HOCMK OTTOBOPHOCTTA 3a HEro.
Subject Matter A resource internal or external | Ekcnept B Pecypc, konTo € BbTpeLLeH unu

BbHLUEH 3a KomnaHusaTa, cbe
3HaHKUS, ONUT U/UNN eKCNEPTHU
No3HaHusl, KOUTO ca My
HeobOxoaumMu ¢ uen ga
ponpuHacs 3a 1 ga
noeHTnudrumpa Han-gobpute
NPaKTUKN U, KoraTo e
NpUNoXnmo, ga gonpuHacs 3a
crnasBaHe Ha 3akoHoaaTenHuTe,
perynaTopHu n 6paHLIoBu
n3nckBaHums kbMm KomnaHuaTa.
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Subsidiary Includes each entity in which ObliepHo Bknioysa BCSAKO OpMAMYECKO
DPM holds, directly or OpyXecTBo nuue, B koeto AMNM nma
indirectly, over 50% ownership OVPEKTHO unun nHampekTHo 50%
of the voting shares or an OT aKuuMuTe C NpaBo Ha rnac nnu
interest which allows DPM to WHTEepec, KOUTO NO3BOSsABa Ha
exert direct or indirect control OMNM pga ynpaxHsBa gupekteH
over the entity (collectively WY MHOUPEKTEH KOHTPOS BbPXY
referred to as Subsidiaries). OpPUONYECKOTO NnLe (3aeaHo
For clarity, the Private English HapuyaHu “OdbLepHute
Language Secondary School. apyxectsa”). 3a AcHoTa,
Chelopech EOOD is not YacTtHaTa npocdumnmpaHa
included in this definition as it MMMHasus C Yy>Xa10e31KOBO
is subject to the Bulgarian obyyeHue ,HYenoney“ EOO[ ce
Education Act. U3KIIoYBa OT Tasu KaTeropus,

TbW KaTo Ta3n rMMHa3ns e 0bexT
Ha 3akoHa 3a obpa3zosaHUeEMO.

Third Party An individual, company, or TpeTta cTpaHa dur3MYECKO Nnn KPUANYECKO
other entity, that is interested nuue cbC cTonaHcKa unu gpyra
in entering into or has an Lien, KoeTo e B busHec
existing business relationship OTHOLUEHUS U nma nHTepec
with the Company. Third [a yCTaHOBW TakmBa OTHOLLEHUS
Parties include, but are not ¢ KomnaHusTa. Kateropusta
limited to, suppliers, BKIMNIOYBA, HO He Ce orpaHuyaBa
contractors, advisors, [0 foCTaBvYULM,
consultants, agents, brokers, NoAN3NBIHUTENN, CbBETHULIN,
lobbyists, donation and KOHCYNTaHTW, areHTun, Gpokepw,
sponsorship beneficiaries, nobwuctn, 6eHednLMEHTN Ha
customers, and joint venture, JapeHns 1 CNOHCOPCTBO,
merger, and acquisition KITMEHTU 1 NapTHLOPU B
partners. CbBMECTHM NPeanpusTUS,

cnvBaHus 1 npugobrsaHus.

TSX The Toronto Stock Exchange TSX doHpoBa 6opca B TOPOHTO
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2 Purpose and Scope

2 Llen vn obxeat

The purpose of this Disclosure and Insider
Trading Policy (this Policy) is to:

LlenTta Ha HacToqwarta NMonutuka 3a
OrnoBecTsiBaHe Ha MHOopMauusa U TbProeus ¢
LLEHHM KHWXa OT CTpaHa Ha nvua, pasnonarawm c
BbTpELLHA nHopmaums e ga:

reinforce the Company’s commitment
to adhering to the continuous
disclosure requirements established
by Canadian securities laws and
regulations enforced by the TSX
where the Company’s securities are
listed;

3aTBbPAV aHraXMpaHoCcTTa Ha
KomnaHusita KbM cnasBaHe Ha
N3NCKBaHMATa 3a ONOBECTABaHe Ha
WHdOpMaLMsA CbrNacHO KaHagCcKoTo
3aKOHOATENCTBO 3a LEHHUTE KHUXKa
N HOPMATUBHUTE U3NCKBaHWS Ha
doHpoBaTa 6opca B TopoHTO (BBbB
Bpb3Ka ¢ (pakTa, ye KomnaHuaTa e
nucTBaHa Ha Tasu 6opca).

foster compliance with the Company’s
obligation to disclose information in a
timely manner;

[a ocurypsiBa CbOTBETCTBME Ha
KomnaHusita ¢ HopMaTtuBHUTE 1
3a4bI/KEeHMs 3a HaBPEMEHHO

OrnoBecTsiBaHe Ha nHdopmaums;

safeguard against improper,
unintentional, or selective public
disclosure of Material Information;
and

[a npegnassa KomnaHusaTa ot
HepeaHo, HenpegHamMepeHo nnm
CenekTUBHO Ny6nun4yHo onoeecTsiBaHe
Ha CblLieCTBEHa MHopMaLUVs; 1

facilitate compliance with insider
trading prohibitions and requirements
set forth by Canadian securities laws
and the regulations enforced by the
TSX where the Company’s securities
are listed.

[a ocurypsiBa CbOTBETCTBME CbC
3abpaHnTe OTHOCHO TbproeBusTa c
LIeHHM KHMKa OT CTpaHa Ha nvua,
pasnonaraly ¢ BbTpellHa
WHpopMaLus, U M3UCKBAHMSTA 3a
Tasu TbpProBusl, ornpeneneHn B
KaHa[CKOTO 3aKOHOAATENCTBO 3a
LEHHUTE KHWXKa U HOPMaTUBHUTE
n3nckBaHusTa Ha PoHgosaTa 6opca B
TopoHTO (BBbB Bpb3Ka C (hakTa, 4e
KomMmnaHusiTa e nucTBaHa Ha Tasu
bopca).

This Policy:

HactosiwaTta lNonutuka:

sets out the parameters in connection
with timely disclosure of Material
Information and the Company’s
communication with the public,
including shareholders, the media,
and members of the investment
community;

onpepens napameTpuTe BbB Bpb3ka
CbC CBOEBPEMEHHOTO OMNOBECTSBAHE
Ha CbliecTBeHa MHdopMaLums u
ny6nuyHaTa KOMyHUKaLUs Ha
KomnaHusiTa, BKMIOYMTENHO C
HEeMHUTe akLUNOHepu, MeanunTe n
MHBECTUTOpCKaTa 0BLHOCT;

outlines the roles and responsibilities
relating to the release of Material
Information of various individuals or
groups at the Company; and

oyepTaBa ponuTe N OTTOBOPHOCTUTE,
CBbp3aHu C OMOBECTSIBaHE Ha
CoblyectBeHa nHdopmaums ot
pasnuyYHK niMua unu rpynu B
KomnaHusara; n
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— outlines the general trading
prohibitions, blackouts, pre-clearance
and other trading requirements and
restrictions, related to the Company’s
securities and in certain
circumstances, to securities in Third
Parties, or in entities, in which the
Company holds a substantial equity
interest.

— o4epTaea obwmTe 3abpaHu 3a
TBHProBUsi C LEHHW KHIKA, KOHKPETHM
BpeMeHHU 3abpaHu 3a TbproBusi ¢
LeHHn kHmka (blackouts),
N3NCKBaHMATa U NpeaBapuTenHuTe
opobpeHusi, cBbp3aHn ¢ KomnaHusita
B Crny4aun Ha KOHKPETHU
obcToaTencTea, a CbLo U
TbProBusiTa C LEHHN KHIKa Ha TpeTu
CTpaHu unu ousmyeckn nuua, B
kouto KomnaHusiTa uma 3HaumTeneH
OsiNOB UHTEpEC.

This Policy applies to all Board Members,
Employees as well as any Third Parties with
knowledge of Material Non-Public Information.
Additionally, certain sections of this Policy apply
to the Related Persons of Board Members,
Employees and Third Parties, who have
knowledge of Material Non-Public Information.

HacTosuwarta Nonutnka ce oTHacsa 3a BCUYKM
uneHoBe Ha boppa, PaboTHuunte/cnyxurtenure,
1 TpeTu cTpaHn, Ha KOUTO UM € N3BECTHa
CoblecTtBeHa HenybnnyHa nHdopmaums. Hapegn
C TOBa, HAKOW pasdenu B HacTosiwaTta MNMonuTtuka
ce oTHacaT 3a CBbp3aHuM N1La Ha YneHoBeTe Ha
Bopaa, PaboTtHuum/cnyxutenu n TpeTu cTpaHu,
Ha KOUTO UM € N3BecTHa HenybnuyHa
WHpopmaLms.

3 Overarching Principles

3 O6wwu npuHumMnu

Publicly-traded companies are required to provide
timely, accurate and balanced disclosure of all
material information to the public, in accordance
with applicable securities laws and stock
exchange rules. Insider trading prohibitions are
designed to prevent individuals who are privy to
material information about a publicly-traded
company from using that information to gain an
unfair advantage in trading securities of a
company. Trading in the context of insider trading
prohibitions means buying and selling of
securities or otherwise engaging in transactions to
synthetically monetize securities. A security of the
Company includes common shares, warrants,
debt securities, stock options, restricted share
units, performance share units and any other
securities the Company may issue.

KomnaHunTte, KOMTO ce Tbpryeat Ha ¢poHaoBaTa
Hopca, nmaTt 3agbikeHe Aa onoBecTABaT
HaBpemeHHa 1 6anaHcupaHa CbliecTBeHa
MHOpPMaLMSA CbIMacHO NPUIOKUMOTO
3aKOHOOATESNICTBO 3@ LIEHHUTE KHIDKA U
npaeunarta Ha poHgoBaTa 6opca. 3abpaHuTte 3a
TbProBUsi C LLIEHHW KHMXKA OT CTpaHa Ha nuua,
pasnonaraliy ¢ BbTpellHa MHdopMauns LenaTt
a npepoTBpaTsiBaT U3MNON3BaHETO Ha TakaBa
MHdopMaLnst OTHOCHO KOMMaHWUK, KOUTO ce
TbprysaT Ha choHaoBaTa 6opca, 3a cneyensaHe
Ha HEeYeCTHO NPeauMCTBO NpY TbProBus C
akumMuTe Ha JageHa komnaHus. TbproeBusita ¢
LeHHM KHMXKa B KOHTEKCTa Ha 3abpaHuTe 3a
TakaBa TbpProBusi OT CTpaHa Ha nuua,
pasnonaraliy ¢ BbTpeluHa MHdopMauus
o3HayaBa KynyBaHe W NpojaBaHe Ha LeHHU
KHWXa, Unu apyr BuA TpaH3akumm 3a U3BnuyaHe
Ha aKTUBW UMK NON3K OT LeHHW KHWxa. LleHHuTe
KHWXa Ha KomnaHuaTa BknioYBaT 0GUKHOBEHM
akumu, BapaHTu, AbNTOBU KHUXKA, ONnuun 3a
npuaobuBaHe Ha akuMK, OrpaHNYeHn akumm
(RSUs), akummn 3a gobpo npeacrassHe (PSUs),
KaKTO M Apyrn akuum, kouto KomnaHusita Moxe aa
eMuTupa.
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This Policy covers all disclosure made in
Disclosure Documents and Public Statements.
Terms and acronyms defined in Section 1:
Defined Terms are integral to the understanding
of this Policy. Also see Appendix A — Examples of
Information that May be Material, for a non-
exhaustive list of examples of the types of events
or information that may be material.

HacTtosulaTta nonuMTrka kacae BCMYKM BUOoOBe
OMNoOBECTsIBaHe, KOUTO Ce U3BBbPLLBAT Ypes3
[lokymeHTUTe 3a onoBecTtsiBaHe u MybnuyHnTe
n3siBneHus. TepMmnHM 1 CbKpaLLeHus,
neduHupanm B Pasgen 1: deduHnpaHute
TEPMUHM Ca BaXkHU 3a pa3bupaHeTo Ha
HacToswarta NonuTrnka n HEMHOTO ThIIKyBaHe.
OcBeH ToBa, BmxTe lNpunoxeHne A — MNpumepn
3a MHdopMaums, KoATo Moxe Aa € CbLlecTBeHa,
BKIMIOUYUTENHO KPaTbK CMMCHK OT NpMMepu 3a
CbbuTUA N NHopmMaLms, KOSTO MOXe Aa e
CblUEeCTBEHA.

4 Requirements and Restrictions

4  3ncKkBaHUA N OrpaHNYeHuns

4.1  Confidentiality of Material Non-Public
Information

41 KoHduraeHumnanHocTt Ha CbliecTBeHaTa
Henyb6nnyHa nHdopmauus

Any Board Member, Employee or Third Party with
knowledge of Material Non-Public Information
must treat such information as confidential until
the information has been publicly disclosed and is
prohibited from communicating such information
to anyone except in the necessary course of
business and in accordance with this Policy. See
Appendix B — Examples of Disclosure That May
be in the Necessary Course of Business, for
circumstances when securities regulators
consider disclosure may be “in the necessary
course of business”. If unsure, Board Members,
Employees and Third Parties must consult with
the General Counsel to determine whether
disclosure in a particular circumstance is in the
necessary course of business. For greater
certainty, disclosure to analysts, institutional
investors, other market professionals and
members of the media will not be considered to
be in the necessary course of business.

Bcuukn uneHoBe Ha bopaa,
PaboTHuuwn/cnyxutenu Ha TpeTa cTpaHa, Ha
KOUTO UM € n3BecTHa ChbliecTBeHa HenybnuyHa
WHpopMaLums, ca ANTbXHM Aa TpeTupaT Takaea
MHpopMaLms KaTo KOHdUAEHUManHa 4o MoOMeHTa
Ha nNybrnM4HOTO 1 onoBecTsiBaHe. 3abpaHeHo UM
€ [1Ja KOMYHMKMpaT TakaBa MHdopmaLus C Opyru
nua N3BbH Kpbra Ha Te3n, C KOUTO
KOMyHMKaUuusiTa e Heobxoamma 3a AerHOCTTa UM
n cbrnacHo Hacrtoswara Monutuka. Bux
MpunoxeHune B — lNpumepu 3a onosecmsigaHe,
Koemo moxe Oa e Heobxodumo 8 xoda Ha
OeliHocmma, 3a 0BCTOATENCTBA, NPY KOUTO
KOHTPOIHUTE OpraHu No LeHHUTE KHXa cumTar,
Yye OMoBECTSABaAHETO MOXe Aa e “Heobxoanmo B
xoga Ha genHocTtTa”. AKO MMaT CbMHEHMUS,
uneHoseTe Ha bopaa,
PaboTHuumTe/cnyxumutenute n Tpetu cTpaHu
3abmKMTENHO TpAOBa Aa ce KoHCynTupaT C
"MaBHWSA IOPUCKOHCYNT 3a NpeLieHKa ganm
OMOBECTSIBAHETO B KOHKPETHN 06CTOATENCTBA €
HeobXxoaMMOo KaTo YacT oT gerHocTTa. 3a no-
rofisima CUrypHocCT, ONOBECTSIBAHETO Npes,
aHanusaTopu, UHCTUTYLIMOHAMNHWN UHBECTUTOPU U
Opyrv npodecnoHanmMcT Ha nasapa, KakTto
npeacTaBUTENM Ha MeAMUTE, HAMA Aa ce cuuTa
3a He0o6X04MMO KaTo YacT OT AeNHOCTTa.

If Material Non-Public Information has been
disclosed in the necessary course of business,
anyone so informed must clearly understand that
the information must be kept confidential and, in
appropriate circumstances, execute a
confidentiality agreement. In addition, to prevent
the misuse or inadvertent disclosure of Material
Non-Public Information, the procedures for
safeguarding confidential information set out in
the Company’s Information Protection Policy must
be observed.

Ako gapgeHa CoblecTBeHa HenybnuyHa
MHpopmauums e bmuna onoBecTeHa kaTo
Heobxoauma YyacT OT AeNHOCTTa, BCEeKU, KOUTO e
WHopMMpaH 3a ToBa, TpsibBa siCHO Aa pa3bepe,
ye nHdopmMaLmsTa TpsiOBa Ja ce TpeTupa kato
KOHdMAEHUManHa, a Nnpy NoaxoasLm
obcToaTencrea TpsibBa Aa ce noanuie
cnopasymeHus 3a koHpuaeHumanHocT. OcseH
TOBa, 3a NpefoTBpaTsBaHe Ha 3noynoTpeba unu
HenpegHaMmepeHo onoBecTsiBaHe Ha CblUecTBeHaA
Henyb6nnyHa nHgopmaumsa Tpsibea ga ce cnassar
npoueaypuTe 3a 3aluTa Ha KoHpuaeHUnanHarta
WHpopmauus, onpegenenun B lNonumukama 3a
3awuma Ha uHgopmayusi Ha KomnaHusara.
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4.2 Disclosure of Material Information 4.2 OnoBectaABaHe Ha CbluecTBeHa
MHdopMauna
4.21 Disclosure Committee 4.21 Komucua no onoBecTsiBaHe

The Company has created a Disclosure
Committee, which oversees the Company’s
disclosure practices and controls and is
accountable for the implementation and
monitoring of this Policy. The Disclosure
Committee consists of the CEO, CFO, General
Counsel and the Executive Vice President,
Corporate Development, or their respective
delegates. The CEO is authorized to and may
change the composition of the members of the
Disclosure Committee, from time to time.

KomnaHusita uma Komncusa no onoBecTtsiBaHe,
KOSITO KOHTpPOMMpa NpakTUKUTE MO ONOBECTSIBaHe
M HOCU OTFOBOPHOCT 3a U3MbIIHEHNETO U
MOHUTOpUHra Ha Tasu NonuTtuka. Komucuata no
OnoBecCTsiBaHe BKMoYBa [NaBHUSA M3NMbAHUTENEH
avpexTtop, MNaBHWs rHaAHCOB AMpeEKTOop,
MaBHWSA IOPUCKOHCYNT 1 N3MbAHUTENHUS
BuuenpesnaeHT “KopnopaTtnBHo pasButme” unm
TEXHUTE YMbIIHOMOLLEHW NPEACTaBUTENMN.
(MaBHUAT N3NbIAHMUTENEH OMPEKTOP € OTOPU3NpaH
N MOXe MOHsIKora a NPOMEHs CbCTaBa Ha
KomucusTa.

4.2.2 Authorized Spokespersons

4.2.2 OTopunsnpaHu roBopuTenm

To minimize the risk of selective disclosure and
ensure a clear message is communicated to the
public, the Company has designated a limited
number of spokespersons, who are permitted to
make Public Statements on its behalf with the
media, investors, and analysts.

3a ga ce MUHMMK3Mpa PUCKBT OT CENEKTUBHO
OMOBECTSIBAHE M fa Ce OCUrypu oTrnpaBsiHe Ha
SICHO nocrnaHve B NybnnyHaTa cpeaa,
KomnaHusita e onpegenuna orpaHnyeH 6pom
roBOpUTENM, Ha KOUTO € paspeLleHo Aa npaBaTt
nNyGrMYHN N3SBNEHUA OT HEMHO UMe npes
MeauuTe, UHBECTUTOPUTE N aHanu3aTopuTe.

The spokespersons are listed below and are
authorized to speak only about publicly disclosed
information relating to the specific areas noted
opposite their respective names:

oBopuTenute ca fageHun B cnucbka fony. Te ca
oTOopU3MpaHu Aa onoBecTaABaT caMmo nybnuyHa
WHpopMaLMs B KOHKpPETHU cdhepu, KOUTO ca
NMOCOYEHM CpeLLly BCAKO MMe.

Authorized Authority OTopuaupanu MpaBomoLus
Spokesperson roBopuTENU
Chair of the DPM Strategy, governance Mpencepaten Ha Crtparterus, npouecu Ha
Board processes, executive bopaa Ha AINMM ynpasneHue,
compensation and KOMMeHcaumn 3a
sustainability strategy and U3MBJIHUTESNHOTO
performance. pPBKOBOACTBO, CTpaTteruu
3a npeacTtaBsiHe B
cchepaTa Ha yCTOMYMBOTO
pasButue.
CEO All topics relating to the MmaBeH Bcunykn Temun, cBbp3aHu ¢
Company N3NbIHUTENEH KomnaHusiTa
ONpeKTop
CFO All topics relating to the maBeH nHaHcoB Bcuykn Temun, cBbp3aHu ¢
Company OVpeKTop KomnaHusita
Executive Vice All topics relating to the N3nbnHuTeneH Bcuykn Temun, cBbp3aHu C
President, Corporate | Company BULIENPE3NOEHT KomnaHusita
Development ~KopnopaTtnsHo
pasButue*
General Counsel All topics relating to the MmaseH Bcuykn Temun, cBbp3aHu C
Company FOPUCKOHCYNT KomnaHwusita
Senior Vice Non-financial activities Crapwm HedurHaHcoBM aenHoCcTH
President, and project development BULENpe3naeHT N NPOEKTH
Sustainable »Y CTONYnBO BnsHec
Business passutune"
Development
Senior Vice Operations and activities Ctapwmn OnepaTtnBHa AENHOCT,
President, European | in Europe BULENpesnaeHT nenHoctn B EBpona
Operations “OnepaTtnBHU
pernHoctn B EBpona”
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Vice President and

All matters related to

BuLenpesnaeHT u

Bcuukn Bbnpocuy,

Chelopech

Dundee Precious Metals
Chelopech

MeHnIKbp Ha OMNM
Yenoney

Managing Director, Dundee Precious Metals YnpasnsiBaly, CcBbp3aHu ¢ “ObHau
Tsumeb Tsumeb aunpektop B Llymeb Mpewsc Metanc Llymeb”
General Manager, All matters related to 'eHepaneH Bcuukm Bbnpocuy,

CBbp3aHu ¢ “AbHan
Mpewsc MeTtanc
Yenoney”

Ecuador

Dundee Precious Metals
Ecuador

MeHNDKbLP Ha ,AMM
ExkBagop*

General Manager, All matters related to 'eHepaneH Bcuukum Bbnpocwy,
Ada Tepe Dundee Precious Metals MeHNIKbP Ha ,AOMM CBbp3aHu ¢ “AbHan
Krumovgrad Kpymosrpag" Mpewsc MeTtanc
Kpymosrpag”
General Manager, All matters related to eHepaneH Bcunykn Bbnpocy,

CcBbp3aHu ¢ “AbHan
Mpewsc MeTtanc
ExkBagop”

Director, Investor
Relations

All topics relating to the
Company, under the
supervision of the

AvpekTop ,Bpb3ku ¢
nHBecTUTOpKU®

Bcunykn Bbnpocy,
cBbp3aHy ¢ KomnaHusaTa,
3a KOUTO OTroBaps

Executive Vice President, M3nbnHutTenHus

Corporate Development BULENPEe3naeHT
~KoprnopaTtnsHo
pa3Butue*

The list may be changed by the Disclosure
Committee or the CEO, in its sole discretion, from
time to time. Any of the Authorized
Spokespersons may, to the extent of their
authorization only, from time to time, designate
others within the Company to speak on particular
matters or respond to specific inquiries, as
necessary or appropriate.

KomuncumsaTta no onosectsiBaHe n [[naBHUAT
U3MbIHUTENEH OMPEKTOP MoraTt OT BpeEMeE Ha
Bpeme no cobcTBeHa npeLeHka ga NpoMeHaT
HacTosLWwMms cnncbk. Bcekn oT oTopmanpaHute
roBOpUTENM MMa Npaeo, OT BpEME Ha BpEME U B
paMK1Te Ha cobCcTBEHMTE CU NpaBa, Aa
Jernerupart cBoMTe npaBa Ha apyru nuua B
KomnaHusiTa, Kouto Aa noemat yHKUUUTE Ha
roBOpPUTES NO KOHKPETHM BBMNPOCU, Un aa
OTroBapsAT Ha KOHKPETHMW 3annTBaHUs! JOKOSIKOTO
€ noaxogsaLio u HeobxogMmo.

Unless designated or specifically directed by an
Authorized Spokesperson, Employees must not
respond under any circumstances to inquiries
about the business or the affairs of the Company
from the media, an analyst, investor, or any other
member of the public and must refer all such
inquiries to the Authorized Spokespersons.

OcCBeH ako MM e Bb3MoXeHa TakaBa (OyHKLMS Unu
UM e 6uno HapegeHo ot OTopu3MpaH rosopuTen,
paboTHULNTE/CNYXXUTENUTE NPU HUKAKBU
obcToATencTBa HAMAT NPaBo Aa OTroBapsAT Ha
3anuMTBaHus 3a busHeca unu JeHOCTUTE Ha
KomnaHusita, oTnpaBeHn OT CTpaHa Ha Meguu,
aHanusaTopu, UHBECTUTOPU NN APYTK
npeacTaBMTeNn Ha obLeCTBOTO, U TpsibBa aa
npeHaco4BaT BCUYKM TakmBa 3annTBaHNUA KbM
OTOpKr3npaHNTe roBOPUTENN.

4.2.3 Disclosure Controls and Parameters

4.2.3 KoHTpon n napameTpu Ha
OMOBECTSBAHETO Ha MHopMaLms

The following basic disclosure controls and
parameters are defined to provide reasonable
assurance that information required to be publicly
disclosed is recorded, processed, summarized,
and reported on a timely basis:

Hony ca gerHMpaHn OCHOBHUTE MEPKU 3a
KOHTPOM 1 NapaMeTpuTe Ha OnoBecTsABaHaTa
nHdopmaums, 3a Aa Ce OCUTYPSIT CBOEBPEMEHHMU
3anuncu, obpaboTtka, 0606LEHNE N OTYETH 3a
onoBecTsiBaHaTa MHGopMauus:
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Any Board Member, Employee or Third Party who
becomes aware of Material Information or who
believes that Material Non-Public Information was
disclosed in violation of this Policy, or a material
error has been made in any public disclosure
made by the Company, must notify a member of
the Disclosure Committee immediately.

Bceku uneH Ha Bopaa nnu paboTHuk/cnyxuten
Ha TpeTa cTpaHa, KOWTO € 3ano3HaT CbC
CoblecTBeHa nHGoOpMaLms, UK KOWTO CMSITa, Ye
HenybnmyHa nHgopmaums e Guna onoBecTeHa B
HapyLleHne Ha HacToswara NonuTtuka, unm ve e
Ouna HanpaBeHa CbLLECTBEHA rpeLlka B AajeHa
nHdopmauma onosecteHa oT KomnaHusaTta, e
ONTbXeH He3abaBHO Aa yBe4OMMU HSKOM YNEH Ha
Komucusita no onoeectsiBaHe.

The Disclosure Committee will determine whether
information is material and necessitates public
disclosure, considering the nature of the
information itself, the potential impact on the
market price of the Company's securities and
prevailing market conditions on a case-by-case
basis;

KomucusaTa no onosecTsiBaHe onpeaens aanm
WH(popmaLmaTa e cbliecTBeHa 1 Tpsbea aa 6vae
nyGrnvyHO OnoBecTeHa, NpeaBua Xxapakrepa Ha
WMHpopMaunsaTa, HEMHOTO NOTEeHLNanHo
Bb34ENCTBUE BbPXY NasapHaTa LieHa Ha LeHHUTe
KHWKa Ha KomnaHuaTa n npeobnagasawute
nasapHu YCInoBusi, cnopes KOHKPETHUSA CIyyan.

Material Information must be publicly disclosed
promptly by news release, through a major news
wire service, and will be pre-cleared by the TSX, if
issued during trading hours;

CobuecTtBeHaTta nHdopmauus Tpsabea ga ce
onosecTsiBa Ny6rMyHO 1 6bp30 vpes
npeccbobLLeHNs, Unu Ypes areHuun (Hanp.
“Pontepc”) n ce koopavHMpa NnpeaBapuUTeNiHO C
doHpgoBaTta 6opca B TopoHTO (TSX), ako
cboOLLEeHNETO ce u3nbyBa npe3 paboTHOTO
Bpeme Ha bopcarTa.

Under certain circumstances the Disclosure
Committee may determine that such disclosure
would be unduly detrimental to the Company (for
example if release of the information would cause
prejudice to negotiations in a corporate
transaction), in which case, the information will be
kept confidential, in compliance with applicable
securities laws, until the Disclosure Committee
determines it may be publicly disclosed;

Mpu onpenenexHn obctoarencTea, Komucuara no
OMNOBECTsIBaHe MOXe fa onpeaenu, ye
OMNOBECTSIBAHETO Le 6bAae B yuwbpb Ha
KomnaHusiTa (Hanpumep, ako OnoBecTaBaHeTo
MOXe Aa aosefe 0o npeaybeneHocT B npoleca
Ha nperoBopuTe 3a JageHa KopnopaTusBHa
TpaH3aKuusi), B KOUTO criyyan nHcdopmaumsTa e
OCTaHe NoBepuTEeNiHa CbIMacHO N3MCKBaHUATa Ha
NPUMOXUMOTO 3aKOHOAATENCTBO 3a LEHHUTE
KHMXXa 40 MOMeHTa, B konTo KomucusaTa no
onoBecTsABaHe Onpeaeny, 4e Moxe ga ce
OMNoOBECTW NMyBnnYHO.

Disclosure must be accurate, factual, balanced,
and complete in all material respects, and must
include any information the omission of which
would make the rest of the disclosure misleading;

OnoBecTaBaHeTO TpsibBa Aa CbabpXKa TOYHA,
dakTonornyHa n 6anaHcupaHa nHgpopmaums, n
[ja NoKpUBa BCUYKN CbLLLECTBEHUN acnekTu, a
TpsbBa Aa BKYBa BCskakBa MHpopmauums,
npornyckaHeTo Ha KoATo 61 Hanpasuno
OCTaHanaTa 4YacT OT OMNOBECTABAHETO
noasexgatlo;

Unfavourable Material Information must be
disclosed as promptly and completely as
favourable information;

HebnaronpusatHata CbLyecTBeHa nHgopmaums
TpsiGBa Ja ce ONOBECTSBA CbLLO TONKOBA
CBOEBPEMEHHO, KaKTo U bnaronpuaTHaTa;

Material Non-Public Information must not be
disclosed to selected individuals (for example, in
an interview with one or several analysts or in a
telephone conversation with one or several
investors in particular);

3abpaHeHo e ga ce onoBecTsiBa CbllecTBeHa
HenybnmMyHa nHgopmaumsa 3a n3dpaHu nuua
(Hanpumep, B UHTEPBIO C €AMH UK HSKOMKO
aHanusaTopu, unu B TenedoHeH pa3roBop ¢ eauH
WM HAKOIKO KOHKPETHU MHBECTUTOPMW);

Disclosure on the Company's website alone does
not constitute adequate disclosure of Material
Information;

OnoBecTaBaHeTo Ha yebcanTa Ha KomnaHusTa He
Ce cuuTa 3a ageKBaTHO OMNoBecTsABaHe Ha
CobuecTtBeHa nHdopmaLms;

Disclosure must be corrected immediately if the
Company is subsequently made aware that earlier
disclosure by the Company contained a material
error or omission at the time it was given;

OnoBecTsiBaHeTO TpsibBa Aa ce kopurmpa
He3abaBHO, ako KomnaHusaTa B nocneacTeme e
M3sICHUNA, Ye B HEro e HafnpaBeHa CbllleCTBeHa
rpeLuka unm nponyck B MOMeHTa Ha
OMOBECTABAHETO;
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After dissemination, all of the Company's
disclosures will be monitored to ensure accurate
media reporting and to take corrective measures,
if necessary; and

Cnep Bcsiko pasnpocTpaHeHne Ha UHdopmauus,
KomnaHusita cnegu 3a ocurypsisaHe Ha
afeKeaTHO oTpassiBaHe B MeaunTe, ako ToBa e
Heobxoaumo; 1

If there is reason to believe that Material Non-
Public Information was unintentionally disclosed
to a selected group of individuals, such breach
must be immediately reported to a member of the
Disclosure Committee and the recipients of the
Material Non-Public Information will be advised
that such information is material and has not yet
been publicly disclosed. The Company will
immediately disclose such information in a news
release and take any other steps the Disclosure
Committee deems appropriate.

AKO MMa nNpuyuHa ga ce cynTa, Ye gageHa
CoblecTtBeHa HenybnnyHa nHgpopmaumsi e 6una
HenpegHaMepeHo ONoBeCTeHa Ha onpegerneHa
rpyna xopa, TakoBa HapyLleHue 3agbIMKUTENTHO U
He3abaBHO ce Aoknagea Ha urneH Ha Komucudarta
Mo onoBecTsBaHe, a nosnyyatenuTe Ha
ColuecTBeHa HenybnuyHa uHgopmauns éusat
MHdOPMUpPaHK, Ye Tasm nHopmaums e
CblLiECTBEHA U owe He e buna nybnmyHo
onosecTeHa. B TakbB cny4dan, Komnanusata
He3abaBHO onoBecTABa Tasu MHopmMauns Ypes
npeccbobLieHne 1 Nnpeanpuema Apyru CTbNky nNo
npeueHka Ha KomucursaTa no onoBecTsiBaHe.

4.2.4 Preparation and Review of Disclosure

Documents

424 WsroTesiHe M nperneq Ha LOKYMEHTU 3a
OMNOBECTsIBaHe

All Disclosure Documents must be prepared in
consultation with and be reviewed by relevant
Employees in all applicable Business Functions of
the Company and input from an external SME,
including external counsel or the independent
auditors, must be obtained as necessary.

Bcuykn ooKkyMeHTH 3a onoBecTsiBaTe
3a4bI/KUTENHO Ce M3rOTBAT B KOHCYNTaUus u
nperneq ot CbOTBETHUTE PaboTHULW/ CryXntenm
BbB BCUYKU CBbP3aHU C TaX BrU3HeC dyHKUMM B
KoMnaHusita n KoMeHTapu oT BbHLIHM EkcnepTu B
hafeHata cdepa, BKIUMTENHO NpU
Heo6X0AMMOCT CTaHOBWLLA Ha BBHLUHW LOPUCTU U
HE3aBUCUMW OOUTOPMW.

The Disclosure Committee will review draft
Disclosure Documents as many times as
necessary and consider all comments raised by
any reviewer. During the review process, the
Disclosure Committee will consider any new
developments, key risks and business challenges
or areas of concern.

KomucuaTa no onosecTaABaHe npernexaa
NPOEKTHUSA BapuaHT Ha AOKYMEHTUTE 3a
OMNOBECTSsIBaHe KOMKOTO MbTU € HeoBXoaUMO U
B3VMMa npeaBus BCUYKM KOMEHTapu OT nuuara,
KOUTO ca rv npernexaganu npeau Toea. o Bpeme
Ha nperneaa, Komucusata no onoBecTsiBaHe
B3MMa NpeaBug BCUYKN HOBU CbOUTHS, KIKOYOBK
pvCcKOBe 1 Npeau3BuKaTencTea npes busHeca B
CbOTBETHUTE cdhepu.

In the event a report, statement or opinion of a
SME is included or summarized in a Disclosure
Document, the written consent of the expert to the
use of the report, statement or opinion or extract
thereof and the specific form of disclosure shall
be obtained. In addition, the Disclosure
Committee must be satisfied that there are no
reasonable grounds to believe that there is a
Misstatement in the part of the document made
on the authority of the expert and that the part of
the Disclosure Document made on the authority of
the SME fairly represents the SME’s report,
statement, or opinion.

B cnyyain, 4ye B JOKYMEHT 3a ONoBeCTsIBaHe ce
CbObpXa uUnu ce cnoMeHaBa JokKnag, CTaHOBULLE
Unun n3paseHo MHeHue oT ExcnepT B gageHa
cepa, ce B3MMa NMCMEHO Cbrnacue oT TO3u
EkcnepT B NnoTBbpXAEHWE Ha TOBA, Ye HEroBUAT
[oknapj, CTaHOBMLLE UNU MHEHWe (Mnu YacTu oT
TSX) MOXe [la ce U3non3saTt B KOHKPETHOTO
onoBecTtsiBaHe. OcBeH ToBa, Komucusta no
onoBecTsiBaHe TpsibBa fa e yaOBnNeTBOPEHa, Ye
He CblLecTByBaT pa3yMH/N OCHOBaHUA aa ce
CMsITa, Ye B U3MOoMn3BaHaTa YacT OT JOKYMeHTa Ha
EkcnepTta B gageHaTa cdepa HAMa rpeLuHm
U3SIBNIEHMS 1 Ye TA OTpassBa peanHus goknag,
n3ka3BaHe UM MHeHue Ha To3u Ekcneprt.

4.2.5 Approval of Disclosure Documents

4.2.5 OpobpeHne Ha OOKYMEHT 3a
onoBecTsBaHe

DPMB PL 1-14 Disclosure and Insider Trading v-2 (003)

Page 18 of 36

Information Category: Confidential - General



OvHau MNpewsc MeTanc bvnrapus
Dundee Precious Metals Bulgaria

MonuTtuka 3a onoBecTsABaHe Ha
MH(opMaLMUA U TbProBUs C LIEHHU
KHUXXa OT CTpaHa Ha nuua,

kog | code: PL 1-14
Bepcus | version: 2
B cuna ot | effective: 2023

pasnonarawu ¢ BbTpeluHa

nHcpopmauusa

Disclosure and Insider Trading Policy

Prior to their release, all Disclosure Documents
must be approved by the Disclosure Committee.
In addition, each core Disclosure Document
(except for material change reports) must be
reviewed and approved by the DPM Board and its
applicable committees. Any material change
report must be reviewed and approved by the
General Counsel, prior to dissemination.

Mpeaun TaxHOTO Ny6nMKyBaHe, BCUYKN AOKYMEHTU
3a OMOBECTsIBaHEe 3aabl/KUTENHO ce ogobpsieat
oT Komucuara no onosectaBaHe. OcBeH TOBa,
BCUYKM OCHOBHU JOKYMEHTU 32 ONMOBECTSIBaHE
(ocBeH goknaguTe 3a CbLLECTBEHU MPOMEHN)
3a0bIDKMTENHO ce npernexaaTt n ogobpsieaTt ot
bopaa Ha MM 1 cboTBETHUTE HEMOBU KOMUCUN.
Bcuukm goknaam 3a CbLeCTBEHM NPOMEHU
3a4bIMKUTENHO ce npernexaaT u ogobpsasar ot
[(MaBHUA IOPUCKOHCYNT Npean TAXHOTO
pa3npocTpaHeHne.

4.2.6  Forward-Looking Information

4.2.6 [lporHosHa nHgopmaums

The Company may provide forward-looking
information in appropriate circumstances to
enable evaluation of the Company’s operations
and prospects for performance. Forward-looking
information means all disclosure regarding
possible events, conditions or results that is
presented as either a forecast or a projection,
including future-oriented financial information
with respect to prospective results of
operations, a prospective financial position or
prospective changes in financial position that is
based on assumptions about future economic
conditions and courses of action.

Mpun nogxoaswm obectoaTencTtea KomnaHusaTa
MOXe€ [a NpegocTaBs NPOrHo3Ha nHgopmaums,
KOSAATO Ja ce M3MNon3Ba 3a OLeHKa Ha HenHaTa
OENHOCT N NepcnekTuBnTE 3a HEMHOTO
npeactassHe. “lNporHo3Ha nHpopmaumsa” e BCAKO
OMOBECTSsIBAaHE OTHOCHO Bb3MOXHU CbOnTUS,
YCNOBUS UNn pe3yntaTtu, KOUTO ce NPeacTaBaT
W KaTo NpOrHo3a, UNn Kato NpeanosiokeHue,
BKIMIOUMTENTHO OpUEHTMpPaHa KbM ObaeLeTo
PuHaHcoBa MHGOPMaLUS MO OTHOLLIEHME Ha
O4YaKBaHWTE pe3ynTaTu OT AeNHOCTTa, OYaKkBaHa
UHAHCOBa NO3NLUS NN BEPOATHN MPOMEHU BbB
ouHaHcoBaTa No3nuus, KouTo ca basnpaHu Ha
JonyckaHus 3a 6baelm gencTemsa unm 6baewm
WKOHOMWYECKUN YCNOBUS.

When providing forward-looking information,
reasonable cautionary language identifying the
forward-looking information must be included to
notify the recipients that material factors could
cause actual results to differ materially from
expected results. A statement of the material
factors or assumptions that were applied in the
forward-looking information must also be
included.

Mpu npegocTaBsiHe Ha NPOrHo3Ha NMHpopMaLums
TpsibBa Aa ce BKMYBA TEKCT, KOWTO Aa
npegynpexaasa ayauTopusTa, 4e Toea e
NPOrHo3Ha uHopMaums 1 Ye onpeaeneHu
CbLLECTBEHM PakTopu MOXe Aa Aosedat Ao
pesyntaTtu, pa3nuyHu ot ovakBaHute. OcBeH
TOBa, 3a4bIDKMTENHO TpsiOBa Aa ce BKM4YBa
MHOpMaLWs 3a CbLLECTBEHNUTE hakTopu U
[OOMyCKaHWsi, KOUTO ca M3Mof3BaHu B MPOrHo3HaTa
MHdopMaLnA.

4.2.7 Responding to Market Rumours

4.2.7 Peakuus Ha cnyxoBe, KOUTO ce
pasnpocTpaHsaBar cpeq obLecTBOTO

The Company will not comment, affirmatively or
negatively, on rumours, including those on the
internet. If a securities regulatory authority or the
TSX requests that the Company make a
statement in response to a market rumour, or
when certain rumours are deemed to be harmful
to the Company's interests, the Disclosure
Committee may consider the matter and make a
recommendation to the CEO as to the nature and
context of any response.

KomnaHusiTa He KOMEHTHMpa CryxoBe, HE3aBUCUMO
[anv yTBbpAUTENHO Uy HeraTUBHO,
BKITIOUUTESTHO CITyXOBE, KOUTO Ce
pa3npocTpaHaBaT No UHTEPHET. AKO
perynatopeH opraH rno LeHHUTE KHMXa Unm
doHgoBaTa 6opca B TOPOHTO noumcka ot
KomnaHusita ga Hanpaeu n3sBrneHne B OTrOBOP
Ha cnyxoBe B OOLLECTBOTO, UK KOraTo
onpefeneHn CnyxoBe Ce cYuTaT 3a BpeaHu 3a
uHTepecute Ha Komnanusata, Komucuata no
OMNOBECTsIBaHe MOXe [a pasrneja Bbnpoca u ga
HanpaBu Npenopbka KbM [MMaBHMSA U3MbIHUTENEH
OUPEKTOP OTHOCHO XapaKTepa U KOHTeKCTa Ha
OTroBopa.

4.2.8 Conference Calls and Webcasts

4.2.8 KoHepeHTHU pa3roBopu U U3MbyBaHUS
Ha XXVBO B UHTEPHET NnatgopmMmu
(yebkact)
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Conference calls may be held for quarterly and
annual financial results or other material news.
During these calls, Authorized Spokespersons will
discuss key aspects of the results or
developments and this discussion will be
accessible simultaneously to all participants.
Where practicable, the Disclosure Committee and
Authorized Spokespersons will meet to discuss
the presentation of information and appropriate
answers to anticipated questions, in advance of
any such conference call.

KoHbepeHTHUTE pa3roBopu Moxe fa ce
npoBexaaT 3a TPUMeceyYHUTE U roguULLIHN
PMHaAHCOBM pe3ynTaTi Unmn BbB Bpb3Ka C ApYru
CbLLIECTBEHM HOBUHW. [10 Bpeme Ha TakuBa
pasroBopu OTOpM3NpaHUTE roBOPUTENM
OVCKYTMpaT KITFO4Y0BW acnekTu oT pesynrature
unu cebuTtusTa B KomnaumsaTa, u T€3m QUCKycun
Ca JOCTBIMHM HA XUBO 3a BCUYKN Y4aCTHULN.
Korato e Heob6xoammo, npeam Takbs
KOoHepeHTeH pa3sroBop Komucusara no
onosecTtsiBaHe n OTopusMpaHuTe roBOpUTENM
MOXe Aa nposexaar cpelun, 3a Aa obecwxaat
npe3eHTUpaHeTo Ha MHdopMaLmsaTa 1
noaxoAsLIn OTFOBOPU Ha OYaKBaHUTE BbNPOCHU.

The Company will provide advance notice of the
conference call by issuing a news release, and
posting on the Company’s website, announcing
the date and time, a general description of what is
to be discussed and providing information
allowing interested parties to access the call. An
archived audio webcast on the website, or an
audio transcript of the conference call, will be
made available following the call for a limited time
for anyone interested in listening to a replay.

KomnaHusita TpsibBa npeasaputenHo aa obsiaesa
KOH(PepeHTHMS pa3roBop Ypes nyGrmkyBaHe Ha
npeccboblieHne 1 cbobLLeHne Ha cBos yebcanrT,
BKITHOYMTENHO JaTaTta 1 Yyaca Ha pasroBopa, obLLo
onncaHne Ha Temunte, n MHPoOpMaLmsa 3a 4OCTbIN
[0 pasroBopa. 3anucbkT Ha yebkacTa unu
TpaHCcKpubupaH ayanosannc ot KOHPEPEHTHUSA
pasroeop, TpsabBa fa ce npegocTaBs N3BECTHO
BpeMe crief, pa3roBopa Ha BCEKU, KOMTO UCKa aa
ro uye.

4.2.9 Contacts with Analysts, Investors, and the
Media

4.2.9 KoHTakTu Cc aHanu3aTopu, MIHBECTUTOPU U

Megum

Meetings with analysts and investors are an
important element of the Company’s investor
relations program. Accordingly, Authorized
Spokespersons may contact, respond to, meet
with or address analysts, investors, or journalists
on an individual or small group basis from time to
time. In general, such conversations should be
limited to explorations or clarifications of publicly
disclosed Material Information and non-Material
Information. Material Non-Public Information must
not be disclosed at these meetings. Authorized
Spokespersons will keep notes of conversations
with analysts and investors and, where
practicable, more than one Company
representative will be present at all individual and
group meetings.

CpeluunTe c aHanM3aTopu n MHBECTUTOPWU ca
BaXKeH eneMeHT OT nporpamarta Ha KomnaHudata
3a Bpb3Ku C nHBECTUTOPUTE. B TO3M cMUCHN,
OTopusmpaHuTe roBopuTenn Moxe aa
noaabpXKaTt Bpb3ka, a OTroBapsAT Ha BbMPOCH,
a ce cpeluat unu ga ce obpbuLuaT KbM
aHanusaTopu, UHBECTUTOPU W XXYPHANUCTU Nn
Opyrv nvua - HanBMayanHo nnum rpynoso. Kato
usno, TakMBa pasroBopu TpsbBa ga ce
orpaHu4aBaT B paMKUTE Ha pasrnexagaHe u
NOSICHEHMSA Ha NyGnMYHO ONOBECTEHA
CobliecTBeHa MHopMaLus, KakTo 1 Ha
HecbLlLUecTBeHa UHopmauums. Ha Takusa cpeLum
€ 3abpaHeHo ga ce onosecTaBa CbllecTBEHA
HenybnuyHa nHpopmauns. OTopusnpaHuTe
roBopuTENM BOAAT 6ENeXkn OT uHauBMAYyanHuTe
W rpyrnoBu CpeLLm C aHanmM3aTopu 1 MHBECTUTOPW,
1 MpU Bb3MOXHOCT Ha Te3W pa3roBopy NPUCHLCTBA
noeeye OT eAuH npegcrasuTen Ha KomnaHusaTa.

4.2.10 Analyst Reports

4.2.10 [oknagn Ha aHanusatopu

The Company will not comment on reports
prepared by analysts other than for the purpose of
pointing out factual errors based on available
public information. A list of all analysts known to
follow the Company may be posted on the
website, but links to analysts' reports must not be
posted or linked on the Company's website.

KomnaHusita He npaBu KOMEHTapW No JOKNaau Ha
aHanusaTopu, OCBEH KOraTo TOBa Ce Hanara 3a
nocoyBaHe Ha YakTONOrMYHM rpeLLUKM B TSAX Ha
0asaTa Ha HannyHaTta nybnuyHa nHdopmauus.
Ha yebcanta Ha KomnaHusiTa moxe ga ce
nybnunkyBa CnMchK Ha BCUYKM aHanu3aTopu, 3a
KOMTO ce 3Hae, Ye cnegsaT JenHocTTa Ha
KomnaHusiTa, HO 6€3 NMHKOBE KbM TEXHUTE
Joknagu.

4.2.11 Public Speeches and Presentations

4.2.11 Tlybnv4HM npe3eHTaumm 1 pedm
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The Company may participate in various
conferences or other public venues in Canada
and elsewhere. Only Authorized Spokespersons
or their delegates are permitted to speak at such
venues and must only disclose information that is
either not material or that has been previously
disclosed. Any selective disclosure of Material
Non-Public Information, including undisclosed
earnings guidance or operating and production
guidance, is not permitted.

KomnaHusiTa MOXe Aa yvacTBa B pasfmyHu
KOHdepeHUun n apyru nyernmyHn cubutms B
KaHaga vinun Ha gpyrm mecta. Camo
OTopur3npaHn roBOPUTENN UINN TEXHU
npeacTaBUTENM MMaT NPaBo Aa roBOPAT Ha
TakuBa CbOMTMS U MaT NpaBo ga ornoBecTsBaT
WMHpopMaLUs, KOATO U HE € CbLLECTBEHA, NN
e 6una Beye onoBecTteHa. 3abpaHeHo e
CenekTUBHOTO onoBecTsiBaHe Ha ChbliecTBeHa
HenybnnyHa nHopmaLms, BKITOYNTENHO
HEOMOBECTEHW NNaHOBE Ha MEHNIXKMbBHTA 3a
ObaewTe cTbnkn Ha KomnaHuaTa.

4.2.12 Company Website and Use of Social
Media

4.2.12 YebcalT Ha KOMMaHUATA U N3MNoN3BaHe
Ha coumanHuTe meguu

The Company's website, and any other Group
social media channels as may be used from time
to time, will be created and administered by the
Director, Investor Relations, who will be the
primary point of contact for communicating and
approving content to be disseminated to the
public through the website.

Moxe aa ce nonsea yebcantbT Ha KomnaHusita u
Opyru coumanHm Meann, KakTto U KaHanu 3a
KOMYHUKaLMS, KOUTO MOXe fa ce cb3aasar OT
KomnaHusitTa 1 fa ce agMuHUCTpmUpar ot
[OupekTop “Bpb3kn ¢ MIHBECTUTOPUTE”, KOWUTO €
OCHOBHOTO fuLie 3a KOMyHUKauusa n ogobpeHne
Ha CbObpPXXaHMEeTo Ha NybnuyHaTa uHpopmauus,
KOSITO ce nybnukyBa Ha yebcanTa.

The Company's website will include:

Ha yebcanta Ha KomnaHusTa moxe ga ce
ny6nvkysa:

— all Material Information that has been
previously disclosed, including without
limitation, all documents filed on SEDAR, or
a link to those documents on SEDAR,;

— usnarta CobuwectBeHa nHdopmaums, KoAaTo
e Ouna onoBecTeHa, BKNOYUTENHO U 6e3
orpaHu4eHue - BCUYKN OKYMEHTU, KOUTO ca
nogageHn kbM SEDAR 3aefHO C NUHK KbM
aokymeHTute B SEDAR;

— all news releases or links to those press

—  BCUYKU I'IpeCC'bO6IJJ.eHVIFI nnn NMHKOBE KbM

market professionals as determined by
Director, Investor Relations (such as slides
of investor presentations, and materials
distributed at industry conferences);

releases; TAX;
— non-Material Information provided to — HecbllUecTBeHa MHdopMauus,
analysts, institutional investors, and other npegocraBeHa Ha aHanusaTopuTe,

WHCTUTYLMOHANMHN WHBECTUTOPU W OpYyru
nogo6HN NpodecnoHannCTH - No NpeLeHkKa
Ha [upektop “Bpb3ku c uHBecTutopute”
(kaTo HaMpumep cnargoBe OT Npe3eHTaLum
3a WHBECTUTOPU W MaTepuanu, KoUTo ca
pa3faBaHM Ha KOH(pepeHUMM Ha MUHHaTa
nHOYCTpUSA);

— investor relations contact information to
facilitate communication with investors; and

— uHdopmauua 3a KOHTakT c [dupektop
“Bpb3Kku C MHBECTUTOPUTE” 3a OCUTypsiBaHE
Ha KOMYHWKaLUUsi C MHBECTUTOPUTE; U

— a note that advises the reader that the
information contained was accurate at the
time of posting but may be superseded by
subsequent disclosures.

— Benexka, KOSITO MHOPMMpPa ayanTopusTa,
Yye nybnukyBaHaTa uHdopmauua e buna
BannaHa Ha pataTa Ha  HeWHOoTOo
nybnvkyBaHe, HO € Bb3MOXHO 3a
n3MeHeHusTa crnej TasuM gata ga 6bae
onoBecTeHa nocnegsalla MHpopmaums.

Information contained on the website will be
regularly updated and maintained for accuracy.
Inaccurate information must be promptly
removed.

MHdopmauusaTa Ha yebcanTa ce aktyanusmpa
pPefoBHO M ce NoaabpKa TOYHa U BAPHA.
HeToyHaTa nHopmaumsa ce npemaxesa
CBOEBPEMEHHO.
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Board Members and Employees must not discuss
or post any Company Information in internet chat
rooms, blogs, social networking sites,
newsgroups, or bulletin boards, including through
personal or any Group social media channels
such as Facebook, LinkedIn, Twitter, and
YouTube, without obtaining prior approval from an
Authorized Spokesperson or their designate and
ensuring that the posting does not include
Material Non-Public Information and is otherwise
compliant with this Policy.

bes npegeaputenHo ogobpeHne ot OTopuamnpaH
roBOPUTEN UNN HETOBU
npeacraBuTenu/aamecTHuum 1 6e3 ga ca ce
YBEPUIY, Ye TsIXHaTa nyonukaums He Cbabpxa
CoblecTtBeHa HenybnnyHa nHcdopmaumsi 1 Ye BbB
BCUYKM Cryvam crasea HactosiwaTta [NonuTuka,
uneHoBeTe Ha bopaa n
paboTHuumTe/cnyxutenuTte Ha KomnaHusaTa
HAMAaT NpaBo Aa obcwbxaaT unu nyoénukysaT
UHpopmaums 3a KomnaHusaTa B UHTEPHET YaToBe,
©norose, couManHn Mpexn, HOBUHaAPCKKU CanToBe,
1 nnatopmu 3a GIONETUHU, BKITOYUTENHO B
NNYHUTE CU KaHanu B coLManHuTe Meamm KaTo
Facebook, LinkedIn, Twitter n YouTube.

4.2.13 Maintaining Quiet Periods

MNMepvoamn Ha mbnyaHve (Quiet Periods)

The Company will observe a quarterly quiet
period, during which no earnings guidance or
comments with respect to the current quarter's
operating or financial results will be provided to
analysts, investors, or other market professionals.
Communications during quiet periods will be
limited to responding to inquiries concerning
publicly available Material Information or
non-material information. The quiet period
commences on the first day of the month following
the end of a quarter and ends with the issuance of
a news release disclosing quarterly results.

KomnaHusiTa cnasea TpumecevHn nepnogn Ha
MbIiYaHMe, BKNIOYUTENHO MbYaHe OTHOCHO
KOMEHTapu 1 NNaHoBe Ha MEHWUKMbHTa 3a
6baeLnTe CTLNKM Ha KoMnaHuaTa no oTHOLEHne
Ha onepaTuBHUTE (PUHAHCOBU pe3ynTaTun ot
TpUMece4ymeTo, KOUTO B TO3M NEPUOA He ce
NpegocTaBAT Ha aHanNM3aTopu, UHBECTUTOPU U
apyrv npodecnoHanmctu. ybnnyHaTa
KOMYHMVKaUMs B Te3V Nepuoam ce cBexaa oo
OTrOBOpM Ha BBMPOCK OTHOCHO MyBnyHO
poctbnHa CoblecTBeHa nHopMaLmsa unm
HecbLlUecTBeHa UHopmaunsa. Mbvnyanmesuat
nepuop 3ano4ysa Ha MbpBKSA OEH OT Meceua cnej
Kpasi Ha TpYMece4YneTo 1 NPUKYBa ¢
nybnukyBaHe Ha npeccbobLieHne 3a
OMNOBECTSIBAHE Ha TpUMECeYHUTE pesynTaTu.

In addition, in the event the Company undertakes
a public offering, the Disclosure Committee may
impose a special quiet period on Board Members
and certain Employees as it sees appropriate to
address prohibitions on pre-marketing activities
before the issuance of a receipt for a preliminary
prospectus and marketing activities after the
issuance of a receipt for a preliminary prospectus.

OcBeH TOBa, B cny4yan, 4ye KomnaHusta
npegnpueme nybnnyHo npegraraHe Ha LIEHHM
KHWka, KomucmsaTa no onoBecTtsiBaHe MOXe Aa
HanoXxwu Ha yneHoBeTe Ha bopga u onpegenexn
paboTHULW/CNYXXUTENX crneumaneH nepuog Ha
MbIl4aHMe CbINacHO NpeLeHKaTa cu kak aa
ObaaT cnaseHn 3abpaHuTe 3a AEVHOCTMH,
npeaxoxaaly nybnvkyBaHeTo Ha
npenBapuTeneH NPOCNeKT, U MapkeTupaHe Ha
TpaH3aKuusTa cneq nsgaBaHe u nonyvyaBsaHe Ha
npegBapuTeneH NPOCNEKT.

Tipping and Recommending Trades

4.3 Insider Trading 4.3 TbproBusi C LEHHN KHMXKaA OT CTpaHa Ha
nvua, pasnonaraliy ¢ BbTpellHa
WHpopmauums

4.3.1  Prohibition against Insider Trading, 4.3.1 3abpaHa 3a TbproBusi Ha LLEHHWN KHWXa OT

CTpaHa Ha nuua, pasnonarawm ¢
BbTpellHa nHdopmauus (Insider
Trading), CnogensHe Ha UeHHa
cnyxebHa nHgpopmaums B NMYeH
pasroBop (Tipping) n [laBaHe Ha cbBETH
3a UeHHn kHmka (Recommending Trades)

A Person in a Special Relationship with the
Company must not participate in:

JlnuaTta, KouTo ca B cneumanyu
B3aMOOTHOLLEHMS ¢ KomnaHuaTa, HAamMaT npaBo
[a yyacTsaT B:
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“Insider trading” - buying or selling securities of
the Company with knowledge of Material Non-
Public Information with respect to the Company.

TbpProBusi C LLEHHU KHWXKA, NPY NONOXEHMUE, Ye
pasnonaraT ¢ BbTpelHa MHpopmauus: Tosa
BKITHOYBA MOKyMKa Unv npoaaxba Ha LeHHW KHWXa
Ha KomnaHusTa npu ycrnoBume, 4e ca 3ano3HaTu
cbe CbluecTBeHa HenybnuyHa nHdopmauus no
OTHoLleHne Ha KomnaHusTa.

“Tipping” - informing, other than in the necessary
course of business, another person or company of
Material Non-Public Information with respect to
the Company.

CnopgensiHe Ha UeHHa cnyxebHa nHdgopmauus B
nnyeH pasrosop (Tipping): MNMpeacraensea
cnogensiHe Ha CblyecTBeHa HenyonnyHa
WHpopMaLms ¢ ApYro NUue Unu KOMnaHusl, KosiTo
€ U3BbH pyTUHHATa cny)kebHa KOMyHUKaUUs.

‘Recommending trades” - recommending or
encouraging another person or company to
purchase or sell securities of the Company with
knowledge of Material Non-Public Information with
respect to the Company.

[aBaHe Ha CbBEeTU 3a LEHHM KHMXKA
(Recommending Trades): lNpeacraBnssa gasaHe
Ha NPenopbKkN NN HacbpyasBaHe Ha nuue/
KOMNaHusa ga Kynysa unv npogasa akuuy Ha
KomnaHusita Bb3 ocHoBa Ha ChbluecTBeHa
Henyb6nmMyHa nHdopmaumus oTHocHO KomnaHusTa.

These prohibitions will apply until Material
Information has been disseminated widely to the
public through news release and a reasonable
time (24 hours, or one (1) clear trading day,
unless otherwise specifically advised by the
General Counsel) has passed for the public to
analyze the information.

Tesun 3abpaHu BaxkaT B nepuoga npean
CobuwecTtBeHaTa nHdopmauus ga 6bae Wnpoko
pasnpocTpaHeHa cpeq obLecTBOTO C moMoLTa
Ha NpeccboOLLEHMS, HO CMef KaTo € U3TEKNo
npuemnueo Bpeme (24 yaca, unu 1 paboteH aeH
Ha dpoHaoBaTa 6opca, OcBeH ako [MaBHUAT
IOPUCKOHCYNT € Npenopbyan Apyro), Taka ye
nybnuyHaTa nHgopmaumsa ga moxe ga 6bae
aHanuavpaHa.

4.3.2 Regular Blackouts

4.3.2 PepoBHM BbTpeLUHN 3abpaHu 3a
TbProBus ¢ LieHHU kHuxa (Regular
Blackouts)

All Board Members and those Employees who
participate in the preparation of the Company’s
financial statements or who otherwise have
access to Material Non-Public Information relating
to the Company will be subject to regularly
scheduled blackout periods during which trading
in securities of the Company is prohibited.

Bcunukn uneHoBe Ha bopaa v oHesu cnyxuTenu,
KOWUTO yyacTBaT B M3roTBAHETO Ha (pMHaAHCOBUTE
OTYETU, UMK TakmMBa, KOUTO MO APYr HAYNH Umat
poctbn ao ChliecTBeHa HenybnuyHa
UHpopmMaLmst oTHocHO KomnaHudaTta, nognexar
Ha peJoBHM Nepuoan Ha BbTpeLlHW 3abpaHu
(blackout periods), npes kouTo nepnoam nm ce
3abpaHsiBa ga KynyeaT/npoAaBaTt LIEHHWN KHWXKa Ha
KomnaHusTa.

Regularly scheduled blackout periods will occur
surrounding the release of the Company's
operating and financial results. Trades must not
be carried out during the period beginning on the
first day after the end of a quarter or the year until
the end of the first full day on which the TSX is
open for trading after the quarter or year-end
financial results have been disclosed by way of
news release.

KomnaHusita Hanara peaoBHM BbTPELLHM 3abpaHu
3a TbProBUS C LIEHHW KHIKa B NePUOANTE OKOSO
ny6nukyeaHe Ha onepaTtMBHUTE N (PUHAHCOBUTE
cu pesyntatu. B TakbB nepuog e 3abpaHeHo ga
Ce TbpryBa C LIEHHW KHWXA, CYMTaHO OT MbpBuUS
[OeH cref kpas Ha TpumeceumneTo/roanHaTa oo
Kpasi Ha MbpBUS MbIIEH AeH, B KOUTO hoHaoBaTa
Bopca B TopoHTO paboTu cnen nybnvkyBaHeTo Ha
npeccboblLLeHne 3a Kpasi Ha
TpuMece4meTo/rognHara.

4.3.3  Special Blackouts

4.3.3 CneuunanHu BbTpeluHu 3abpaHu 3a
TbProBus C LIEHHU KHKXa (Special
Blackouts)
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All Board Members and those Employees who are
so advised by means of email notification by the
General Counsel, or a delegate thereof, will be
prohibited from trading securities of the Company
during any other period determined necessary by
the Disclosure Committee. Special blackouts may
be put in place from time to time because of
special circumstances material to the Company,
but not yet publicly disclosed or disclosable.

Bcnukn uneHoBe Ha bopaa u Teau
paboTHULN/CNYXUTENU, KOUTO CbLLO ca bunn
WHOPMUPAHKN B TO3N CMUCHIT Ype3 U-Menn ot
MaBHUS FOPUCKOHCYIT UIM HETOB NpeacTaBuUTer,
noanexaTt Ha 3abpaHa fa TbpryBart C LIeHHU
KHWXa Ha KomnaHusaTa npes Bceku aApyr nepuos,
onpegeneH ot KomucusaTa no onoBecTsBaHe.
MoHsikora moraT ga 6baaT HanoXeHn cneunanHin
BbTPELLHM 3abpaHn nopagm cneunanHm
obcToATencTea, KOUTO ca CbLECTBEHN 3a
KomnaHusiTa, HO BCe OLle He nognexaT Ha
nyGrMYHO ONOBECTABaHE UMK BCe OLLe He ca
OMOBECTEHM.

4.3.4 Exceptions to Trading Prohibitions

434 W3knwo4veHus oT 3abpaHnte 3a TbproBusi ¢
LLEHHM KHWXa

The prohibitions regarding trading in securities of
the Company during a blackout period will not
apply to:

3abpaHunTe 3a TbProBUs C LLIEHHN KHMXKa Ha
KomnaHusiTa npes3 nepuon Ha BbTpellHa 3abpaHa
He BaXkarT 3a:

the acquisition of securities through the exercise
of stock options but do apply to the sale of the
securities acquired through the exercise of the
stock option; and

npuaobueaHe Ha LieHHU KHIKa Ypes
ynpa)kHsiBaHe Ha OnuuK 3a 3aKynyBaHe Ha akuuu,
HO BakaT 3a nocnepsalia npogaxba Ha Taka
NpUOoBUTUTE LIEHHW KHUXA;

the issue, disposition, or acquisition of securities
under certain automatic plans, such as a share
purchase plan or a normal course issuer bid,
when the trades are executed by a broker
pursuant to standing or advanced instructions by
DPM given while not in possession of undisclosed
Material Information.

eMuTupaHe, ocBoboxaaBaHe/npogaxba unm
npugobuBaHe Ha LEHHW KHWKA NO cunaTa Ha
aBTOMaTUYHU NNAHOBE, KaTO Hanpumep nnaH 3a
3aKynyBaHe Ha akuum Unn HopMarnHuTe
TpaH3aKumm ¢ obpaTHO M3KyMnyBaHe Ha akuuu,
KoraTto TpaH3akuusaTa ce peanusnpa ypes bpokep
no cunaTa Ha NOCTOSIHHO UMK cneLnanHo
HapexagaHe oT cTpaHa Ha AlNMM, koeto [INMM e
nsgano 6e3 oa uma Hanuue HeornoBecTeHa
CobuecTtBeHa nHdopmaLms.

Trading during blackout periods may be permitted
in exceptional circumstances with the prior
approval of the Disclosure Committee and, if a
member of the Disclosure Committee has
requested permission -with approval from the
Audit Committee, provided that the individual
seeking permission is not in possession of
Material Non-Public Information.

TbproBusiTa c LIEHHM KHIKa No BPEME Ha
BbTpellHa 3abpaHa moxe oa 6bae paspelueHa
NPV U3KMYNTENHN OBCTOATENCTBA C
npegBapuTenHo ogobpeHne ot Komucusata no
OMOBECTSIBAHE U1, ako 4neH Ha KomucusaTta no
OMOBECTSIBaHE € Mouckan pa3peLueHme - ¢
opobpeHune Ha Komucusta no oauT, npm
NonoXeHue, 4Ye NMUeTo, KOeTo e nouckano
pa3pelleHne He pa3nonara cbc ChliecTBeHa
Heny6nvyHa nHdopmaLms.

4.3.5 Pre-Clearance Requirements

4.3.5 WsuckeaHus 3a npegBapuTenHo
ofobpeHue
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To assist in preventing even the appearance of an
improper insider trade, Board Members and
Employees, who are subject to blackout periods,
whether regular or special, must provide prior
written notice of intention to carry out a trade
(including the exercise of any option) and obtain
pre-clearance from the General Counsel, or an
authorized delegate thereof, to confirm that there
is no blackout period in effect and the proposed
trade is otherwise cleared.

3a pa ce usberHe gopu cb3gaBaHe Ha rpeLHo
BrevaTnieHne 3a HepeaHa TbpProBusi C LEHHU
KHWXa OT CTpaHa Ha nvua, pasnonarawy ¢
BbTpeLLHa nHopmaums, yneHoseTe Ha bopaa u
CMYXWUTENK, KOUTO ca 0OEKT Ha nepuoauTe Ha
3abpaHu 3a TbproBus ¢ LieHHM kKHka (blackout
periods), He3aBUCUMO Aanv Te3n NepMoam ca
pefoBHM UMK cneumaniu, ca 4bXHu aa
npegocTaBaAT npegBapuUTenHo NMCMEHO
yBeJoMIleHVe, Ye MMaT HaMepeHne a TbpryeaT
LEHHM KHMKa (BKMOYUTENHO Aa ynpaxHsiBaTt
onums) 1 ga nony4at npeasaputenHo ogobpeHune
OT MMaBHWSA IOPUCKOHCYNT UM HErOB OTOPM3NpPaH
npeacTaBuTer, C KOETOo Aa ce NOTBbpAK, Ye B
MOMEHTa He Te4ye nepuog Ha 3abpaHa 3a TakaBa
TbProBus 1 Ye NpearioxeHarta caenka e
paspeLueHa.

Notification of intention to trade must be provided
in writing by email to the General Counsel or an
authorized delegate thereof, unless for an
exercise of stock options, in which case the
notification must be done through “Shareworks”
(or any other stock management software, which
“Shareworks” may be replaced with). Approvals
will be provided in writing by email or through
“Shareworks” and the pre-clearance will be valid
for a period of seven (7) calendar days or such
other period as specified in the notification from
“Shareworks”, unless revoked prior to that time.
No trade may be carried out prior to obtaining a
pre-clearance and after the expiry of seven (7)
calendar days following the receipt of approval
unless such approval is renewed.

YBeAOMMeHNeTo 3a HaMepeHne 3a TbProBusi C
LeHHM KHKa TpsabBa ga ce npegocTaBu B
nucmeHa dpopma no n-Meinsn, agpecupaH go
MaBHWS FOPUCKOHCYIT NN HEFOB OTOPU3NpPaH
npeacTaBuUTen, OCBEH NpW ynpaxHsiBaHe Ha
OnuuK 3a akLumu, B KOMTO Cryvyan yBeJoMMeHNeTo
TpsbBa Aa ce HanpaBu Ypes cuctemarta
“Shareworks” (unu gpyra cuctema 3a TbproBusi ¢
LIEHHW KHMXA, KOSITO CE M3Mon3Ba Ha MACTOTO Ha
“Shareworks”). OpobpeHusaTa ce NpeaoCcTaBsAT B
nucmeHa dpopma no N-Mensn unm 4ypes
“Shareworks”, a npegsapuTenHoTo ogobpeHne e
BanvaHoO 3a CpoK OT 7 (cegem) kanegHapHN aHu
UK 32 CbOTBETHUS CPOK, MOCOYEH B
yBeAoMIneHneTo oT “Shareworks”, ocBeH ako
TakoBa 0go6peHve 6bae MexayBpeMeHHO
OTMEHEeHO. TbproBusiTa C LLEHHU KHIKa €
3abpaHeHa 6e3 Hanuune Ha TakoBa
npeaBapuTenHo ogobpeHne n cneg n3TM4aHeTo
Ha 7-OHEBHUS CPOK Ha BanuaHoCT cref
nony4yaBsaHe Ha 0406pEeHNETO, OCBEH akO CPOKbT
Ha ToBa 0gobpeHne He Obae NOOHOBEH.

Notwithstanding any notice of a trade as provided
above and any approval of a trade provided by
the General Counsel, or an authorized delegate
thereof, the ultimate responsibility for complying
with this Policy and applicable laws and
regulations rests with the individual.

Hes3aBncumo ganu e nogageHo Takosa
yBEAOMIIEHNE 33 HAMEpPEHMe 3a TbProBus, U
[anu e nofny4eHo CbOTBETHOTO 0406peHne ot
MaBHUS FOPUCKOHCYIT UIM HETOB OTOPU3NpPaH
npeacTaBuUTEN, BCAKO OTAESHO fMLEe HOCK
cobcTBEHA OTrOBOPHOCT 3a cra3BaHe Ha
HacTosiLaTta NnonnTuKa 1 NPUNOXMMUTE 3aKOHU U
Hapeabwu.

4.3.6 Grants

4.3.6 [lpegocTaBsiHe Ha ONUMM 3a LLEHHWN KHMXKA
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Except as may be authorized under applicable
securities law and stock exchange rules, grants of
stock options, restricted share units, performance
share units or other incentive securities of the
Company (and the pricing of stock options or the
determination of the number of units to be
granted) will not be made during any regular
blackout or special blackout, provided that such
grant may be authorized during such a blackout if
it is made effective after the expiry of any blackout
period (and the pricing of stock options or the
determination of the number of units to be granted
is made at such time).

OcBeH cny4aunTe, KOUTO ca 040OpPEHN CbrnacHo
NPUNOXUMOTO 3aKOHOAATENCTBO 3a LEeHHUTE
KHWXa 1 npaBunaTa Ha ooHgoBaTa Gopca,
NnpeaoCcTaBsHETO Ha OMNUMK 33 LIEHHW KHUXA,
orpaHunyeHun akumm (RSUs), akuum 3a gobpo
npeactaesiHe (PSUS) 1 gpyru LEHHU KHUXKa Ha
KoMnaHusiTa, KOUTO ce NpeaocTaBAT KaTo
CTUMYNN (KaKTo M LeHoobpa3yBaHETO Ha onLmK
3a akuum 1 onpefensiHeTo Ha 6post KHKa, KOMTO
na 6baart npegocTaBeHn), TakoBa NpefocTaBsiHe
Ha LIEHHW KHMXXa He Ce M3BbPLLBA MO Bpeme Ha
pefoBHa BbTPELLHA UK cneunanda BbTpeLlHa
3abpaHa, Npu NonoXxeHne, Ye Takosa
npefocTaBsiHe MOXe [a Brese B cuna crepg
M3TU4aHeTo Ha nepuoaa Ha 3abpaHaTa (4
LeHoobpasyBaHETO Ha ONUMUTE 3a akLuu Unu
onpeaensiHeTo Ha Gposi Ha LIEHHUTE KHWXKa, KOUTO
ce NpeJocTaBsaT B TO3Y MOMEHT).

4.3.7 Speculation and Hedging

4.3.7 Cnekynauyuuv un xegxmpaHe

To ensure that perceptions of insider trading do
not arise, Board Members and Employees should
not “speculate” in securities of the Company. For
this Policy, “speculate” means the purchase or
sale of securities with the intention of reselling or
buying back in a relatively short period of time in
the expectation of a rise or fall in the market price
of such securities. Speculation for a short-term
profit is distinguished from buying and selling
securities as part of a long-term investment
program.

3a foa He Bb3HUKBA rpeLlHa BbHLUIHA NpeacTasa,
ye ce U3BbPLLBA TbProBUSA Ha LIEHHWN KHDKA OT
CTpaHa Ha nuua, pasnonaraly ¢ BbTpellHa
WHdopMauus, YneHoseTe Ha bopaa u
paboTHUUUTE/CNYyXUTENUTE He TpsibBa aa
crneKkynuparT C LleHHU KHka Ha KomnaHusTa. 3a
uenuTe Ha HactosiwaTa lNonuTuka, “cnekynaumsa”
O3Ha4yaBa KynyBaHe 1Unv npogaBaHe Ha LeHHU
KHWXXa C HamepeHue 3a npenpoaaxdba nnu
06paTHO N3KynyBaHe B OTHOCUTEIHO KpaTbk
nepuog, c oMakBaHe 3a kadBaHe Unu nagaHe Ha
nasapHaTa LeHa Ha Te3n LLeHHWN KHuXa.
CnekynaummnTe c Len kpaTKkocpo4yHa nevanba ce
OTNiM4aBaT OT KyrnyBaHETO U NpoaaBaHeTo Ha
aKLUUK MO NIMHMS Ha ObNTOCPOYHA MHBECTULIMOHHA
nporpama.

Board Members and Employees should not sell
securities of the Company short or sell a call
option or buy a put option in respect of securities
of the Company or engage in any other
transaction to synthetically monetize securities of
the Company (including, transactions where the
individual's economic interest and risk exposure in
the Company's securities are changed, such as
collars or forward sales contracts).

UneHoBeTe Ha bopaa n
paboTHUUMTE/CNYyXUTENUTE He TpsibBa aa
NpoAaBaT LEHHM KHDKA OT KbCUTE MO3ULMN Ha
KomnaHusiTa, 4a He Npogaeart Kos1 onyuu, fa He
KynyBaT rym onyuu no OTHOLLEHWE Ha LieHHUTE
KHWXa Ha KomnaHusaTa 1 ga He y4acTsaT B Apyru
TpaH3aKLMK, UNN CbC CUHTETUYHN MeToaM Aa
nevyendr oT UeHHUTe KHWXXa Ha KomnaHusaTa
(BKMIOYUTENHO TPaH3aKUUK, NPU KOUTO
WKOHOMWYECKMAT MHTEPEC U puckoBaTta
€KCMo3uumsi Ha OTAENHOTO NMLE KbM akumMuTe Ha
KomnaHusita ce MpoMeHsIT, KaTo Hanpumep npu
Konap onyuume v ¢hopybpdHUME cdenku).
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Board Members and Company Officers must not,
directly or indirectly, engage in any kind of
hedging transaction that could reduce or limit the
Board Member’'s or Company Officer's economic
risk with respect their holdings, ownership or
interest in, or to, common shares or other
securities of the Company, including, without
limitation, outstanding stock options, stock
appreciation rights or other compensation awards
the value of which are derived from, referenced to
or based on the value or market price of common
shares or other securities in the capital of the
Company. Prohibited transactions include the
purchase of financial instruments, including,
without limitation, prepaid variable forward
contracts, equity swaps, collars, puts, calls or
other derivative securities that are designed to
hedge or offset a decrease in market value of
equity securities of the Company.

UneHoBeTe Ha Bopaa v yneHoBeTe Ha BUCLLETO
pbkoBOACTBO Ha KomnaHusATa HamMaT npaeo aa
y4yacTBarT - AUPEKTHO WINN UHAMPEKTHO B HUKaKBY
TpaH3aKuuu 3a XxegkupaHe, kouto 6uxa
Hamasnuny UM orpaHNYMIIN MKOHOMUYECKUTE
pvickoBe Ha ufieHoBeTe Ha Bopaa nnu Ha
BMCLLETO PbKOBOACTBO Ha KomnaHusTa no
OTHOLLEHVe Ha pasnonaraHe c, nputexasaHe Ha
W1 UHTEepec B OBGMKHOBEHW aKLUW UMK ApYTu
LieHHM KHKka Ha KoMnaHuaTa, BKNIOYUTENHO U
6e3 orpaHMYeHUe - HepeanuanpaHy onumn 3a
akuuu1, NpaBo Ha NPUXop OT NOCKbMBaHe Ha
aKUWK, KaKTo U APYr1 BUAOBE Bb3HArpaxmaeHus,
YMATO CTOMHOCT 3aBWCK OT NasapHaTta LeHa Ha
OBOVKHOBEHUTE aKLUUW U APYTY LEHHWN KHUKA B
kanuTana Ha KomnaHusaTa. 3abpaHeHuTe
TpaH3aKuuM BKIOYBaT KyrnyBaHe Ha (oUHAHCOBU
WHCTPYMEHTW, BKIIOYMTESNTHO 1 6e3 orpaHuyeHune
npeannaTeHy MpoMeHsIusU ¢hopybpOHU
doeoe0pu, cyarioge Ha Karnumarl, Kofap onyuu,
Mym onuyuu, onyuu 3a 3aKynysaHe Ha UeHHU
KHUXa W Apyrv AepuBaTuBm, KOUTO ca
npegHasHayeHu 3a xemkupaHe uUnm
KOMrMEeHCUpaHe Ha crnaja Ha nasapHaTta CTOWHOCT
Ha OANoBUTE LIEHHM KHWXA Ha KomnaHusaTa.

4.3.8 Insider Reporting

4.3.8 Otyetw/ noknagBaHe 3a TbproBusi Ha
LLEHHM KHMXa OT CTpaHa Ha nuua,
pasnonarawm ¢ BbTpelwHa nigopmaums

In addition to the obligations described above,
Reporting Insiders are subject to reporting
obligations. Reporting Insiders must file an
"insider trading report" with Canadian securities
regulators within ten (10) calendar days after
becoming a Reporting Insider, disclosing the
individual's beneficial ownership of, or control or
direction over, Company’s securities and share-
based awards. Each such Reporting Insider is
also required to file an insider trading report with
Canadian securities regulators any time beneficial
ownership of, or control or direction over
securities of the Company, changes within five (5)
calendar days of the date on which the change
occurs.

OcBeH onucaHuTe rope 3agbIDKEeHUs, TbProBusiTa
Ha LeHHU KHWXKa oT cTpaHa Ha OTroBopHM nuua,
pasnonaralwu ¢ BbTpeLluHa nHdopmams,
NOAMNEXM Ha 3agbImKNTENHa OTYeTHOCT. Bcesiko
OTroBopHoO nu1ue, pasnonarailo ¢ BbTpeLlHa
nHpopmauums (reporting insider) e anbxHoO aa
nogage "OTyeT 3a ThbProBus C LLIEHHWN KHWXKa OT
CTpaHa Ha nvua, pasnonarawy ¢ BbTpeluHa
nHpopmaums". OT4YeTHLT ce NogaBa KbM
KaHa[CKMsi perynaTtopeH opraH no LeHHUTE KHuXa
B cpok oT 10 (meceT) kaneHgapHu aHW OT AaTaTa,
Ha KOATO JageHoTo nuue e ctaHano OTroBOPHO
nuue, pasnonaraiio ¢ BbTpeLlHa uHpopmauums
(reporting insider). OT4eTbT AaBa UHdopmaums 3a
BMaa cCo6CTBEHOCT, KOHTPON UNKU pasnopexaaHe ¢
LEHHMTE KHXKa Ha KoMNaHuaTa 1
Bb3HarpaxgeHus, 6asmpaxm Ha akumm. OcBeH
ToBa, BcAko OTroBOpPHO Nuue, pasnonaraio ¢
BbTpeLHa nHpopmauwms (reporting insider) e
ONbXHO Aa nogage TakbB OTYET KbM KaHaacKms
perynaTopeH opraH no LEeHHUTE KHXKa BCEKM MbT,
Korato ce NpoMeHn cOBCTBEHOCTTA, KOHTpona
BbPXY UK pasnopexXgaHeTo C LEHHN KHIDKA Ha
KomnaHusita. OT4eTHLT Cce nogasa B CPOK OT 5
(neT) kaneHgapHU OHKM OT AaTaTta Ha TakaBa
nNpoMsHa.
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Reporting Insiders who require assistance with
the filing of an insider report may contact, in a
timely manner, the General Counsel, who will
arrange for the assistance, preparation and filing
of an insider report. Reporting Insiders are
reminded that they are personally accountable for
the timely disclosure of their trading activities, and
any assistance offered to them in no way reduces
the obligations imposed on them by applicable
insider trading laws.

Bcsiko OTroBopHO nuue, pasnonarawio ¢
BbTpellHa nHdopmauus (reporting insider) koeto
uma Hykga oT CbAEeNCTBME 3a NO4aBaHe Ha TaKbB
OTYeT, MOXe fa ce 0ObpHE CBOEBPEMEHHO KbM
"MaBHMS IOPUCKOHCYNT, KOMTO LLe My MOMOrHe 3a
N3roTBAHETO M NofgaBaHeTo Ha To3m OTyeT.
HanomHame Ha OTroBopHWTE nuua, pasnonaraiim
¢ BbTpellHa nHdopmaums (Reporting Insiders),
Yye HOCAT NMMYHA OTFOBOPHOCT 3a CBOEBPEMEHHOTO
OMNOBECTSIBAHE Ha TbProBuUs C LIEHHU KHUXa U
nomoLLTa, KOATO UM Ce Npeanara, He Hamarnsea
Mo HWKaKbB HAYMH 3a4bIMKEHUSITA UM CbIrMacHo
3aKoHOAATENHUTE U3UCKBAHMWSA 3a ThbProBus Ha
LIeHHW KHWXa OT CTpaHa Ha TakumBa nuua.

4.3.9 Applicability to Securities and Material
Non-Public Information of Third Parties

4.3.9 T[MpyNoXMMOCT Ha U3UCKBaHUATA KbM
MHdopmaumaTa 3a LeHHN KHMXKa r
HenybnunyHa uHdpopmauums kbm TpeTu
CTpaHu

The prohibitions contained in this Policy regarding
insider trading, tipping and recommending trades
in securities of the Company will also apply in
relation to securities of Third Parties in
circumstances where Board Members or
Employees may be in possession of Material Non-
Public Information about a Third Party obtained in
the course of the Company’s business. In these
circumstances, information about Third Parties
will be treated in the same way as comparable
information relating to the Company. Furthermore,
during negotiations with Third Parties, the
Company may impose blackout periods for
trading in securities of such Third Parties.

3abpaHuTe B HacToswara NMonutuka no
OTHOLLIEHME Ha TbProBUSITa Ha LEHHN KHKa OT
CTpaHa Ha nvua, pasnonarawy ¢ BbTpeluHa
nHdpopmaums (Insider Trading), CnogensiHe Ha
LeHHa cryxebHa nHdopMaLms B IMYEH pa3roBop
(Tipping) n [laBaHe Ha CbBETM 3@ LIEHHWN KHIDKA
(Recommending Trades) Ha KomnaHusaTa Baxart U
32 LUEHHW KHKa Ha TpeTu cTpaHu, B cnydyante
KoraTto 4uneHose Ha bopaa unu
paboTHULW/CNyXuTenu pasnonarart CbC
CoblectBeHa HenybnnyHa nHopmaums 3a Tpetu
CTpaHu, KOSITO ca NOyyYunum npu n3nbiiHeHNe Ha
cnyxebHuTe cu 3agbikeHnsa B KomnaHuata. B
TakuBa crny4dau, uHdopmauusTa 3a TpeTu cTpaHu
ce TpeTupa Mo CbLLMSA Ha4YMH KaTo aHanornyeH
BUA MHpopMauus, oTHacswa ce go KomnaxuaTa.
OcBeH TOBa, No BpeMe Ha NperoBopu ¢ TpeTtu
cTpaHu, KomnaHuaTa Moxe fa HanoXu nepuos Ha
3abpaHa 3a TbproBus C LEHHM KHKa (GrekayT)
BbB Bpb3Ka C LIEHHUTE KHWXa Ha TakmBa TpeTtu
CTpaHu.

4.3.10 Potential Civil and Criminal Penalties

4.3.10 TlloTeHumnanHo rpaxgaHcko u
HaKasaTesIHO NPOoM3BOACTBO

Individuals may be subject to civil and criminal
penalties and liabilities for engaging in insider
trading, tipping, recommending sales, failing to file
insider reports where required on a timely basis.
Consequences can be severe and can include
fines and criminal sanctions. In Canada, penalties
for violations of insider trading laws include
possible imprisonment for a term of up to five
years and fines of up to the greater of $5,000,000
and three times any profit made, or loss avoided.

YyacTueTo B TbProBuUsi Ha LIEHHWU KHUXa OT
CTpaHa Ha nvua, pasnonaraiwyy ¢ BbTpeLuHa
uHdopmaums (Insider Trading) n CnogensiHe Ha
ueHHa cnyxebHa nHdbopmaums B NIMYEH pasroBop
(Tipping), aBaHe Ha cbBETH 3a LEHHN KHMXA
(Recommending Trades), kouTo He ca noganu
cBoeBpeMeHHO OT4YeT B TO3U CMUCHI1, NOANEXU
Ha CaHKLUMW NO NIMHMATA Ha rpaXKgaHCKo K
HakasaTenHo npoussoacTteo. [locneavuute moxe
Aa 6baaT MHOTO CepUO3HM, BKIOYUTENHO rNobu 1
CaHKuMX 3a KpMMUHanHu HapyweHnns. B Kanapa,
TbProBusiTa ¢ akuMmn OT CTpaHa Ha nuua,
pasnonaraly ¢ BbTpeLuHa nHdopMauus
noasiexu Ha 3aTBop A0 NeT roavHu 1 rnoba B
pa3mep Ha no-ronsimarta cyma ot aeete - $ 5 000
000 kaHaackn gonapa unu TpukpaTHaTa cyma Ha
usBneyeHarta nevyanba unu usberHarara 3aryba.
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4.4  Reporting Non-Compliance

4.4  [NoknagBaHe Ha Hecnas3eHu U3NCKBaHUS

Board Members and Employees as well as any
Third Party, to whom this Policy applies, have a
duty to report any known or suspected violation of
this Policy in accordance with the Company’s
Code of Business Conduct and Ethics and Speak-
Up Standard.

YUneHoBeTe Ha bopaa n
paboTHULNTE/CNYXUTENUTE, KaKTO 1 TpeTn
CTpaHu, 3a KOUTO Ce OTHacCs HacTosLaTa
MonuTuka, MaT 3aabimKeHue Aa goknaasat
BCSIKO M3BECTHO UMW NOA03NPAaHO OT THX
HapylweHue Ha HacToswara MNonnTuka cbrnacHo
lMpasunHuka 3a 6usHec nogedeHue U emuka W
CmaHOapma 3a rnoGasaHe Ha cusHarslu 3a
HepedHocmu.

5 Role Relationships, Authorities, and
Accountabilities

5 Bsanmogencrsusi, NpaBoOMOLLMA U
OTFOBOPHOCTU, CBbP3aHM C ponuTe

To facilitate compliance with this Policy, certain
roles are defined in Section 1: Defined Terms,
and related relationships and accountabilities are
prescribed herein.

3a ocurypsiBaHe Ha CbOTBETCTBME C HacTosLaTa
MonuTuka, HAKOM ponu ca geduHupanm B Pasgen
1. MNo-pony ca gageHu HAKoW onpeaeneHus,
3aeHO CbC CBbP3aHUTE C TAX POSK U
OTrOBOPHOCTMU.

5.1 Disclosure Committee

5.1 Komucusa no onosectsiBaHe

The Disclosure Committee is accountable for:

KomucuaTa no onosecTtaBaHe HOCU OTroBOPHOCT
3a:

— evaluating and determining the necessity of
making public disclosures, including making
determinations whether:

— OleHKa u onpenensiHe Ha HeobxoguMocTTa
OT NyGNMYHO OnoBecTABaHe, BKIOYUTENHO
onpenensHe ganw:

— information constitutes a Material

Information;

—  uHdopmMauuaTa
CoblecTBeHa nHpopmMaums;

npencraBnaBa

— a material change has occurred;

— € HacTbhnuna cbllecTBeHa NpomMdHa,

— aselective disclosure has been or might be
made; and

- ebwuno HanpaBeHo Uin nva BeEPOATHOCT Aa
e 6uno HanpaBeHO CenekTnBHo
onoBecTABaHeE; N

— a Misstatement has been made.

— e 6uno HanpaBeHO rPELLIHO M3SABIEHME.

— ensuring the timely disclosure of Material
Information in accordance with securities
laws;

— CBO€eBpeMeHHO onoBecTABaHe Ha
CobluectBeHa UHpopmauus CbrnacHo
3aKOHOOATENICTBOTO 3a LUEHHUTE KHUNXa,

— reviewing and approving each Disclosure
Document to ensure it is complete and
accurate in all material respects;

— nperneg v ogobpeHne Ha BCEKU AOKYMEHT
3a onoBecTsiBaHe 3a Aa ce NOoTBbpAK, Ye e
MbfieH U TOYeH BbB BCEKU CbLUECTBEH

for the preparation of drafts, circulation to
appropriate Employees and external SME
where appropriate,

acnekT;
— oversight of the Disclosure Document — KOHTpPOJS BbPXY Mpoueca No U3roTBAHe Ha
preparation process, including procedures OOKYMEHTUTE 3a ornoBecTsiBaHe,

BKITHOYMTENHO NpoLieaypyu 3a U3roTBSIHE Ha
MPOEKTHN BapuaHTW, pa3npocTpaHeHne Ao
noaxogsawm  paboTHUUW/CNyxXutenn u
BBHLUHW eKcnepTu B aaeHn cdepwu,

— overseeing the Company's disclosure
controls, procedures and practices; and

— KOHTPOJT BbpXYy MEPKUTE 3a KOHTPOJT Ha
OnoBeCTABaAHETO, KakTo U npouenypute u
MNPaKTUKNTE 3a onoBecTABaHe,; 1

— regularly reviewing and evaluating the
effectiveness of, and compliance with, this
Policy and the Company's overall system of
disclosure controls, procedures, and
practices.

— pemoBeH nMnpernegq M OUEHKa  Ha
edeKkTUBHOCTTa U HacToAwaTa MonuTuka u
HEeHOTO crasBaHe, KaKTo M Ha uanocTHaTa
cuctemMa Ha KomnaHuaTa 3a KOHTpon Ha
onoBecTABaHETO U CBbp3aHMTe C
onoBecTABaHe NPOLeAYPY 1 NPaKTUKM.
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The Disclosure Committee is also accountable for
approving, in exceptional circumstances, trading
in securities of the Company during blackout
periods as set out in Section 4.3.4: Exceptions to
Trading Prohibitions.

OcBeH TOBa, KomncumsaTa no onoBecTsiBaHe HOCK
OTrOBOPHOCT NPV N3BBLHPEAHN 0B6CTOATENCTBA Aa
nsgasa ogobpeHre 3a TbProBusi C LIEHHW KHXKA
Ha KomnaHusiTa npes3 neprvoam Ha BbTpeLLHa
3abpaHa 3a TbpProBusi C LIEHHU KHMXXa CbIMacHo
neduHuumaTa B Pasgen 4.3.4 U3knrodeHuss om
3abpaHume 3a mbpPa08USsl C UEHHU KHUXa.

The Disclosure Committee will meet formally or
informally as the circumstances dictate and in
such manner as the Disclosure Committee deems
appropriate.

KomucuaTa no onoBecTsABaHe ce cpela
odmumanHo unm HeomumnanHo cnopeq
obcToaTencreara 1 No Ha4MH, onpeadeneH OT Hes.

5.2 General Counsel

5.2 ['nmaBeH IOPUCKOHCYNT

The General Counsel is accountable for:

[MaBHUAT HOPUCKOHCYNT HOCK OTrOBOPHOCT 3a:

— reviewing and approving Disclosure
Documents as set out in this Policy;

— nperneg v opobpeHne Ha OOKYMEHTWU 3a
ornoBecTsiBaHe  CbrnacHo  HacTosAwaTa
MNonutunka;

— determining when a special blackout period
should be imposed or lifted and sending out
the relevant notifications to Board Members
and certain Employees, as applicable;

— npeueHka pJdanu e Heobxoaumo pa ce
HanoXu WnNu ga ce npekpaTu crneumanHa
3abpaHa 3a TbproBuMS C LIEHHWU KHWXa
(special blackout) n npeLeHka ganu Tpséea
0a ce m3npaTtu peneBaHTHa MHopMauus
[0 uneHoBeTe Ha bopga u onpeneneHu
paboTHUUW/CNYXUTENMW;

— granting pre-clearance to Board Members
and certain Employees for buying or selling
securities of the Company, as set out in this
Policy; and

— uM3gaBaHe Ha npeaBapuUTENHO onobpeHue
3a uneHoBe Ha bopga u onpegenexHu
paboTHUUW/ CRY>XUTENU B CMUCHI, Y€ MOXe
Ja KynyBaT unu npofasat LEeHHWN KHXa Ha
KomnaHusaTa cbrnacHo HacTosiwara
MNonuTtnka; n

— maintaining a list of Board Members and
Employees who are considered Reporting
Insiders and assisting them with the filing of
insider reports, when such is requested.

— noggbpXaHe Ha CNMCbK C YreHoBe Ha
Bopga v cnyxutenu, konto ca OTroBOpHU
niua, pasnonaraiu c BbTpeLlHa
nHdopmaumsa (reporting insiders), n npwm
NMOUCKBaHe - OCUrypsiBaHe Ha MoMoLl B
cnyyauTe, korato Te TpAbBa ga nogasaTt
Otyet/[doknaa 3a TbproBuUs € LEHHU KHUXa
OT CTpaHa Ha nvua, pasnonarawm c
BbTpeLlHa nHopmaums.

The General Counsel may delegate certain of its
accountabilities to other members of the
Executive Committee, the Corporate Legal &
Compliance Function and/or to Vice President,
Human Resources.

MaBHMAT IOPUCKOHCYNT MOXE Aa genervpa Hakou
OT CBOMTE OTFOBOPHOCTM Ha APYrM YreHOBE Ha
M3MbAHUTENHUA KOMUTET, Ha (PyHKUUATA
“lNMpaBHM BLNPOCKU 1 CbOTBETCTBUE” U/MNK Ha
BuuenpesngeHT “HoBelkn pecypcu’.

5.3  Authorized Spokespersons

5.3  OTOpun3MpaHu rosopuTenu

Only Authorized Spokespersons, may
communicate Material Information to the public.
Authorized Spokespersons must ensure that such
disclosure as well as any posting of Company
Information on any social media channel for which
an approval was requested from them by an
Employee, is done in strict compliance with this
Policy.

Camo oTopu3MpaHu roBopuTeEN MMaT NpaBo
ny6nuyHo ga onoeecTsABaT ChLuecTBEHA
nHpopmauns. OTopmsmpaHuTe roBopuTENn ca
ONTBXHU ja ce YBEpSIT, Ye OMNOBECTSIBAHETO U
nybénukauunte Ha nHopmauus 3a KomnaHuaTa B
couuanHuTe Meamn, 3a Kouto e buno nouckaHo
ofo6peHue oT paboTHUK/CNYXUTEN, ce N3BbPLLBA
B MbJ/IHO CbOTBETCTBME C HacToswaTa [onuTtuka.
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5.4 Director, Investor Relations

5.4  [OupekTop ,Bpb3kn c uHBECTUTOPUTE"

The Director, Investor Relations is primarily
accountable for the coordination of contact with
the media, analysts, shareholders, and other
members of the investment community and is also
accountable for the creation and administration of
the Company's website and other Group social
media channels, and for the dissemination of
information through the website, in accordance
with the requirements of this Policy.

[OupekTop “Bpb3kn ¢ MHBECTUTOPUTE" HOCK
OCHOBHaTa OTrOBOPHOCT 3a KOOpAWHUpPaHe Ha
KOHTaKTUTE C Meauun, aHanu3aTopu, akLMoHepU 1
Opyrv NpeacTaBuUTENY HA UHBECTUTOPCKaTa
OBLLHOCT M OCBEH TOBa HOCU OTFOBOPHOCT 3a
Cb3[aBaHeTO M aMWHUCTPUPAHETO Ha yebcanTa
Ha KOMMaHuATa U apyrn MHPOPMaLMOHHU KaHanu
B coLManHuTe Meaun, a CbLLo 1 3a
pasnpocTpaHeHne Ha nHdopmaLms 4Ypes
yebcanTa, B CbOTBETCTBME C U3UCKBAHNATA Ha
HacTosiwara lNMonutuka.

5.5 All Board Members and Employees

5.5 Bcudkn uneHoBe Ha 6opaose U
paboTHULM/CNyXuTenu

All Board Members and Employees are
accountable to familiarize themselves with and
adhere to the provisions of this Policy, including
but not limited to preservation of confidentiality
and timely disclosure of Material Non-Public
Information and prohibition against purchasing,
selling or otherwise monetizing securities of the
Company while in possession of Material Non-
Public Information. Board Members and
Employees are also accountable to ensure their
respective Related Persons comply with the
requirements of this Policy.

Bcuukn uneHoBe Ha bopaa u BCUYKn
paboTHULIN/CNYXXUTENU HOCAT OTTOBOPHOCT 3a
TOBa [a ce 3arno3HasT ¢ 1 Aa cnassaT
HacTosawara lNMonutuka, BKIOYUTENHO, HO He
camo cnasBaHe Ha KOHUOEHLUNANHOCT U
CBOEBPEMEHHOTO OMoBecTsiBaHe Ha CblliecTBeHa
HenybnMyHa nHopMaumsa 1 HanaraHe Ha
3abpaHu 3a KyrnyBaHe, NpoAaBaHe U apyru caenku
3a U3BnNMYaHe Ha OMHaAHCOBW MOM3K OT LIEHHN
KHWXa Ha KomnaHuaTa oT nuua, Kouto umart
CobuectBeHa HenybnnyHa uHgopmauums.
UneHoBeTe Ha bopaa n
paboTHULUTE/CNYXXUTENUTE CbLLO HOCAT
OTrOBOPHOCT 3a TOBa Aa OCUrypsIT, cnassaHe Ha
HacToswaTta lNMonutnka oT cTpaHa Ha TeXHUTe
CBbp3aHu nuua.

6 Effective Date and Review of this
Policy Document

6 [arta Ha Bnu3aHe B cuna v npernea
Ha HACTOALLMNA OOKYMEHT

Board Members, Employees and Third Parties
must comply with all requirements described
within this Policy as of the Effective Date.

UneHoBeTe Ha bopaa, paboTHuumuTe/cnyxutenu u
TpeTn cTpaHu ca ANMbXHM Aa cnasBaT BCUYKK
M3UCKBaHUs, onucaHn B HacTosilwaTta MonuTtuka ot
Jartarta Ha BNM3aHeTo 1 B cuna.

This Policy will be reviewed every three years by
the Company and may be amended with approval
by the DPM Board.

Hactoswarta Nonutnka nognexu Ha
npepasrnexagaHe Ha BCEKM TPU roOOUHU 1 MOXe aa
Obae n3ameHsiHa ¢ ogobpeHne Ha bopga Ha OI1M.

7 Compliance with this Policy
Document

7 CbOTBETCTBME C HACTOALLUSA
AOKYMEHT

Failure to comply with this Policy may subject a
Board Member, Employe, or Third Party to
corrective action by the Company, as described in
the Code of Business Conduct and Ethics.

3a HecnasBaHe Ha HacTosilaTta Monutuka moxe
0a 6bAaT HanoXeHW KOPEKTUBHM MEPKU Ha YSEeH
Ha Bopgaa, paboTHuk/cnyxuten unu TpeTa cTpaHa
cbrnacHo [pasurnHuka 3a busHec nosedeHue u
emuka.

8 Appendices

8 [lpunoxeHuna

The following appendices are integral to the
understanding of this Policy:

N3bpoeHnTe gony npunoxeHuns ca
3a0bIMKUTENHN 3a ACHOTaTa Ha HacTosiwaTa
MNonutuka:

Appendix A — Examples of Information that May
be Material

MpunoxeHue A — MNMpumepn 3a nHdopmaLms,
KosTo Moxe aa e CoujecmseHa

Appendix B — Examples of Disclosure That May
be in the Necessary Course of Business

MpunoxeHue B — MNMpumepwn 3a onoBecTsiBaHe,
KOeTO MOXe Aia € HeobXxoaAnMOo B Xoa Ha
AeviHocTTa
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May be Material

Appendix A: Examples of Information that

[Mpunoxexne A — lNpumepn 3a
MHJ OpPMaLUS, KOATO MOXe Aa e

CobluectBeHa

The following is a non-exhaustive list of examples
of types of events or information that may be

CnUCBLKBT C NpUMepUTe A0NY He e n3yepnareneH, Ho
JaBa npeacTasa 3a UHOpMaLKsi, KOATO MoXe fa e

reorganizations,
amalgamations, or
mergers; or

— take-over bids,
issuer bids or
insider bids.

redemptions of
securities;

— any share
consolidation, share
split, share
exchange, or stock
dividend;

— changes in the
Company's dividend
payments or
policies;

— the possible
initiation of a proxy
fight; or

- material
modifications to
rights of security
holders.

MOXe [a ce oTpasmu
HeraTMBHO BbPXY
KOHTpoOra Ha
KomnaHuara;

— Tonemun
peopraHmsauuu,
obeanHeHns n
CNUBaHUSK; UNn

— odepTu 3a
nornbLlaHe Ha
KoMnaHuu, odbepTn
OT EMUTEHT UNKn
odepTn 3a
npugobusaHe oT
cTpaHa Ha nuua,
pasnonarawum c
BbTpeLlHa
uHdopmauums (insider
bids).

material: CoblyecTBeHa:

Changes in the Company | Changes in capital NMpomeHu B NMpomeHu B

structure: structure: CTpYKTypaTta Ha CTpPYKTypaTa Ha

— changes in share — the public or private | KomnaHusTa: KanuTana:
ownership that may sale of additional — [pomeHu B — My6nuyHa nnu
affect control of the securities; CTpyKTypaTta Ha YyacTHa npogaxba Ha
Company; - planned aKunoHepHaTta OOMbITHUTENTHU

— major repurchases or CODCTBEHOCT, KOATO LE€HHM KHMXa;

— [naHnpaHo HaHOBO
U3KynyBaHe unum
obpaTHO nskynyBaHe
Ha LLEHHU KHMXa;

— KoHconuanpaHe,
pasgensiHe unu
obmMsiHa Ha akuuK
Unu OMBUOEHTN OT
akumm;

— [lpomeHu B
nnawaHusaTa Ha
OVBUAEHTU Ha
KOMMNaHuATa unm
NONUTUKK 3a
OVBUOEHTUTE;

— BwbamoxHo
WHULMUPaHEe Ha
“BoMHa Ha
nbrHomoLwms” (proxy
fight); nnn

— CobluecTBeHN
N3MEHeHNs1 B NpaBa
Ha ObpXartenu Ha
LLEHHM KHUXA.

Changes in financial

Changes in business and

NMpomeHu BLB

NMpomeHu B 6GU3Heca n

results: operations: ¢mHaHcoBUTE B AeAHocTuUTE:

— a significant — any development pesynTartu: — Bcsko passutne B
increase or that materially — 3HaunTernHo OunsHeca unu
decrease in near- affects the yBenuyeHue nnm [enHoCTTa, KOeTo
term earnings Company’s HamareHue Ha MMa CbLLUECTBEHO
prospects; resources, nepcnekTuBuTe 3a OTpaXeHne BbpXy

— unexpected technology, neyanbu B pecypcuTe,
changes in the products, or KpaTKOCPOYEH MnaH; TexHonormmTe,
financial results for markets; — HeovaksaHu NPOAYKTUTE UIK
any periods; — a significant change NPOMEHN BbB nasapure;

— shifts in financial in capital duHaHcoBUTE — 3HaunTtenHa
circumstances, investment plans or pesyntaTtu 3a npomMsHa B
such as cash flow Company pasnuyHu nepuoau; nraHoBseTe 3a
reductions, major objectives; — [pomeHun BB KanuTanosu
asset write-offs or — major labour duHaHcoBUTE WHBECTULMM Ha
write-downs; disputes or obcToaTencTea kato KomnaHusita nnum

— changes in the significant disputes Hanpumep HEeWHUTE Lenu;
value or with major HamaneHue Ha
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composition of the
Company’s assets;
or

any material change
in the Company’s
accounting policy.

contractors or
suppliers;
significant new
contracts, products,
patents, or services
or significant losses
of contracts or
business;
significant
discoveries,
material fluctuations
in mineral resources
and/or mineral
reserves;

changes to the
DPM Board or
Executive
Committee,
including the
departure of the
CEO, the CFO, or
persons in
equivalent
positions;

the commencement
of, or developments
in, material legal
proceedings or
regulatory matters;
waivers of
Company’s Code of
Business Conduct
and Ethics for
Board Members,
members of the
Executive
Committee and
other key
Employees;

any notice that
reliance on a prior
audit is no longer
permissible; or
de-listing of the
Company’s
securities or their
movement from one
quotation system or
exchange to
another.

napu4HN NoToLM,
HynupaHe unm
HamansiBaHe Ha
CTOMHOCTTA Ha
KITHOYOBW aKTUBU
(write-offs or write-
downs);

MpomeHu B
CTOMHOCTTAa Unu
CbCTaBa Ha aKTuBUTE
Ha KomnaHnusaTa; nnm
Bcsika cbuiecTBeHa
npomsiHa B
cyeToBoaHaTa
NnonuTuKa Ha
KomnaHusara.

3Haymmu
TPYOOBOMNPaBHM
cbaebHu cropose,
3Ha4YMMu CropoBe C
ronemMm KOHTpakTopu
W JoCTaBYMLIN;
3HayunTEenHM HOBM
[0roBOpU, NPOAYKTH,
naTeHTu UImn ycnyru
VUMW 3HAYUTENHU
3arybu Ha gorosopu
nnn 6usHec;
3HauYnTenHu
OTKpUTMS,
CbLLECTBEHMU
cnagoBe/yBenuyeHus
Ha MUHepanHuTe
pecypcu n/nnm
3anacu;

Mpomenu B bopaa
unn B
MN3nbnHUTEenHusA
KOMUTET,
BKITHOYUTESTHO
HanyckaHe Ha
[TmaBHUuA
U3NbNHUTENEH
OUPEKTOP Unu
MmaBHUA prHaHcoB
OVPEKTOp Unu nuua
Ha nogoobHu
OITBXHOCTU;

Hauano Ha nnn
BaXXHO pa3BuUTME B
CbLLECTBEHMU
cbaebHu
npon3BoACcTBa UMK
aAMUHUCTPATUBHMU
npowenypu Ha
KOHTPOIHM OpraHu;
OTMeHsIHe Ha
BannaHoOCTTa Ha
MpaBunHuka 3a
Oun3Hec noBeaeHue n
€eTuKa 3a YneHoBe Ha
Bopaa, uneHoBe Ha
MNa3nbnHuTenHus
KOMUTET Unn Apyru
KIMOYOBK CRYXXUTENN
Ha KomnaHuaTta.
O06saBsaBaHe, 4Ye Beye
He e paspeLlleHo aa
ce pasunTa Ha
BannaHoOCTTa Ha
npeguvweH oaut
(ogmnTn); unu
OTnuceBaHe Ha
LIEHHUTE KHMXKa Ha
KomnaHnuaTta ot
doHgoBaTta 6opca
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U NpemMecTBaHeTO
UM OT efjHa cucTema
3a KOTMPOBKU KbM
apyra, vnu
NnpemMecTBaHeTo Ha
TbproBusita UM Ha
apyra 6opca.

Acquisitions and

dispositions:

— significant
acquisitions or
dispositions of
assets, property, or
joint venture
interests; or

— acquisitions of other
companies,
including a take-
over bid for, or
merger with,
another company.

Changes in credit

arrangements:

— the borrowing or
lending of a
significant amount
of money;

— any mortgaging or
encumbering of the
Company's assets;

— defaults under debt
obligations,
agreements to
restructure debt or
planned
enforcement
procedures by a
bank or any other
creditors;

— changes in rating
agency decisions, if

applicable; PENTUHIOBU areHumu,
— significant new aKko nma TakuBa;

credit — 3HaunTenHu HoBm

arrangements. KpeauTw.

MpuaobuBaHe Ha
aKTUBU N
ocBoboXpaBaHe oT
aKTuBu:

— 3HauuTenHun
TpaH3aKuum ¢
npugobusaHe unu
ocBobOo)aaBaHe oT
aKTuBW,
UMOTU/UMYLLLECTBO
UnNn yyacTtus B
CbBMECTHMU
OpyxecTBa.

— [MpuaobueaHusa Ha
OpYry KOMNaHuu,
BKMNIOYNTENHO
odepTn 3a BNMBaHus
WA CIMBaHUSA C
OpYry KOMAaHUu.

NMpomeHu B KpeanTH:

— Bawumane nnun paBaHe
Ha ronsiM Kpeaur,

— WnoTeknpaHe unum
HanaraHe Ha gpyru
TEXECTUN BbPXY
aKTUBM Ha
KomnaHuara;

— HewusnbnHeHne Ha
ABbITOBK
3a4bIKEHUS,
JOroBopu 3a
NpecTpyKTypupaHe
Ha ObNr nnm
nnaHMpaHo HanaraHe
Ha npoueaypwv oT
BaHkn unun gpyru
KpeguTopu;

— [pomeHu B
pelueHuaTa Ha

DPMB PL 1-14 Disclosure and Insider Trading v-2 (003)

Page 34 of 36

Information Category: Confidential - General



OvHan MNpewse Metanc Benrapus
Dundee Precious Metals Bulgaria

MonwuTtuka 3a onoBecTsiBaHe Ha
MHJ OopMaLUs N TbProBUs C LLIEHHU
KHWXXa OT CTpaHa Ha nuua,

koA | code: PL 1-14
Bepcus | version: 2
B cuna ot | effective: 2023

pasnonarawm ¢ BbTpeLwHa
nHcpopmauusa

Disclosure and Insider Trading Policy

Appendix B — Examples of Disclosure That
May be in the Necessary Course of
Business

MpunoxeHwne B - Mpumepwu 3a
OMNOBECTsIBAHe, KOeTo MOXe [Ja e
HeobxoaMMo B Xxo4a Ha AeNHOCTTa

"Necessary Course of Business" generally covers
disclosures to:

“Heobxogmmo B xoaa Ha obuyanHa gemHocT” unm “sB
xoga Ha genHocTtTa’ OOMKHOBEHO ce OTHacAT 3a
ONoBeCTsiBaHe npep:

— Board Members and Employees, where the
communication is relevant to their duties with
the Company;

— UneHoBe Ha bopga u paboTHUUM/CnyxuTenu,
KOraTo OMoBECTSIBAHETO CE OTHACs 3a TEXHUTE
3aabikeHust B KomnaHusTa;

— Third Parties such as legal counsel, auditors,
and other professional advisors to the
Company;

- TpeTI/I CTpaHu KaTo lOpI/ICKOHCYJ'ITI/I/ agBoOKaTH,
oanTopu n gpyrun I'IpO(*)eCI/IOHaJ'IHI/I KOHCYNTaHTU
M cbBeTHUUM Ha KoMnaHuaTa;

— Third Parties such as lenders, underwriters,
and investment bankers;

— TpeTtu cTpaHu KaTo KpeauTopu, 3acTpaxosaTeny
1 MIHBECTULIMOHHWN BaHKu;

— Third Parties where the communications are
relevant to their business with the Company,
including Third Parties engaged to process
Company Information pursuant to data
processing agreements;

— TpeTu CTpaHM C KOUTO KOMYHUKaLMsTa e
HeobxoavMa BbB Bpb3Ka C AeAHOCTTa Ha
KomMmnaHusTa, BKAOYMTENHO TpeTn CTpaHu,
KOWUTO y4yacTBa B 00paboTka Ha nHdopmaums Ha
KomnaHusita no cmnaTta Ha cnopasyMeHus 3a
06paboTka Ha MHdopmauuaTa.

— Third Parties subject to Company requests for

- TpeTI/I CTpaHun, KbM KOUTO KomnaHusaTa nogasa

proposals; UCKaHWs 3a TPBXHU 0dhepTu.
— Third Parties involved in negotiations with the — TpeTu cTpaHu, KOUTO ydacTBaT B NPeEroBopu ¢
Company; KomnaHusTa.

— Labour unions and industry associations;

— CwuHgukaTtu n MHOYCTpUalrnHu acoumauunn.

— government authorities and non-governmental
regulators; or

— [ObpxaBHW, OBLMHCKA U HeQbpXKaBHU
KOHTPOITHU OpraHu; Unm

— Credit rating agencies (provided that the
information is disclosed for the purpose of
assisting the agency to formulate a credit rating
and the agency’s ratings generally are or will
be publicly available).

— PentnHrosu areHummn (Npyn nonoxexue, 4ye
MHdOpPMaLUsTa ce ONOBEeCTsBa, 3a Aa NOMOrHe
Ha TakaBa areHuus ga onpeaenuv KkpeauTeH
PENTUHI 1 TO3U PEUTUHT cTaBa Ny6nu4Ho
[OCTBIEH).
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