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DPMWTX t he fACompany o or asfp@rtPoMa limited @agrano recemtle d t h
undertaken to delineate several key anodngliilegon the western margin of Tm@ok

Magmatic Complexnortheastern Serbia has confiwneglold discoveries with bulk tonnage

potential

Highlights

1 COKA RAKITA GOLD PORPIFRRSPECT

o Exploration hatefineda 1km by 500m strong goldoil anomaly, in which
trenching outlined encouraging gold thradghout the extent of the anomaly

o Initiali s ¢ B@drilingand follow up diamond driiinthe Coka Rakuald
porphyry prospect has returned wide, consissattions @bld mineradiion

0 Three RC drill holes were completed late in 2008 with the following results:

A RARCO00:0m at 048/t Au from 32m.
A RARC(OR 57m at 1.47g/t Au from 73m to end of hole.
A RARCO0039 at 0.77g/t Au frorbri@o end of hole.

o0 Three successful diamond drill holes have been compleiad2@Dgtteeewere
abandoned at the same dill pad due to drilling difficulties) with the following results:

A RADDOO%7m at2.1%y/tAu fronBESm RADDOO1 i s a2 6t wind of
A RADDO004:4m atl.19g/t Au frors7m
A RADDO00618m atl.15g/t Au frors7m (including 48m haebg/t Au froi@7m)

0 The golanineralizatistyle is typified by dissemiraindshosted in strongiiica
carbonatpyritealtered intermediate intrusives

0 Less than 10% of the gold soil anomaly has been tested by drilling to date.

7 KRAKWESTRSEDI MENT HOSTED (O0CARLI N STYLEO®G) PROSF

0 Exploration of tigeeater than 25km Iokig s t Ti mok sedi ment host
mineralizegrovincehas outlined numerous prospects in which wide potes of
mineralizatiavere interséed byrench sampling

o Goldmineralizatios associated with deformed and silicified limestones, marble and
skarnssediments and tufifsiuded by andesites and monzonites.

o One of the higher ranking targets, Reataris characterizeloy a +1km long soil
anomaly with a typical 6Carliné geochem
consistemhineralizedidths in excess of 50m

0 The first diamond drill hole at Restahas intersectéuke following:

A PHEDDO00163.5n atl.5g/tAufrom2.5m, including@8.3mat 2.3%)/t Au from
11.7m



o A follovup drill hole is being set up in order to confirm the miipeyatizaticand
tenor some 80m awaynPEDDO01, down dip.
Background

DPM has been undertaking a-disgiplinary exploratmnogramn the Timok Magmatic
Complex and its Western margir2i@é&everal stylesrafneralizatidrave been identified,
including the following:

1 PorphyrCuAuAgMo

1 High sulphidation@uAg

1 Epithermal AAg

1 Porphyry Au

T Sedi ment hosAued (o6Carlind styl e)

The firsthreemineralizatiostyles have beeavell documented in the Timok because they
comprise the giant Bor and Madjanpek d&pedister two st/Bbove were umkvn until
DPM commenced exploration in the Timok.

The muldisciplinary erphtiorapproachas involved the intensive collection and interpretation
of datancludingerial and ground geophysics antb88lingsoil sampling, geochemical data
manipulation, geological mapping, compilation of 3D regional geologe@blomdelsd
metallurgy, trench sampling and .dAliregresutif tie exploration programo new styles of
goldmineralizatiavere found to exist in the Timok Magmatic Complex and adjacent to it.

A drilling program initiated in July2&@8&esigned to test the first porphyry Au target, Coka
Rakitaand a high ranking sediment hosted targeRdstaklihe location of these prospects
within DPM licenses is shown in Figure 1.

At Coka Rakita the northernmost part of the 1km by 500mysbasibesra chosen for an

initial drill test, primarily to confirrmitiezalizatiostyle and gold grades, determine the
geometry of ti@ineralizatiand obtain material for preliminary metallurgical testing (an inherent
part of the DPM standard extjgorprocedures).

At KrakiPestera two hole program has been designed to obtain the same information as at Coka
Rakita, and in particular to determine the dipreérddezation.

Results
COKA RAKITA

Figure2 shows the Coka Rakita gold soil anomaly and the location of the initial RC and diamond
drill testing. It should be noted that thechi@adserizeny very poor exposure and deep soil

cover. Throughout the saiimaty, where trenches have beemoapénetrate to bedrock,
encouraging gold intetiseis have been returndtineralaetion is hosted in andesites and
monzoniteand is locaterlose tdhe eastern boundary of the polyphase Potaj Cuka monzonite
intrusionFigure3 shows thaorthersector of the Coka Rakita gold anomaly andrfjreted

NW trending zone that is the ctulifjehe initial drill testing. $dbdaxd 2summarez drill

intercepts to dadéa 1.0g/t Au and 0.4g/t Au cuespgectivelandTable 3 shows the collar
coordinates.



Table 1. Coka Rakita drill assayk@ig# cut off with a minimum interval of 5m and a maximum
dilution of 5m.

Hole From (m) | To (m) | Interval (m)| Aug/t | Gram Metres | Ag g/t
RADDO01 91 131 40 2.45 98 1.2
RADDO04 44 53.7 9.7 1.46 14 0.4
RADDO06 87 135 48 1.85 89 1
RADDOO6 144 150 6 1.74 10 0.5
RADDO006 164 173 9 1.06 9 0.6
RARC002) 106 128 22 2.91 64 1.3
RARCO003] 132 146 14 1.63 22 1.1

Note: RARGENnotes a reverse circulation drill hole andé¥@EH3 a diamond drill hole

Table2: Coka Rakita drill assayLat @t cut off with a minimum interval of Smmaxidham
dilutiorof 5m.

Hole From (m)| To (m) Interval (m) Au g/t Gram Metres | Ag g/t
RADDO01 72 77 5 0.86 4 0.5
RADDO001 85 132 47 2.15 101 1.1
RADDO001 210 215 5 0.64 3 0.7
RADDO004 43 57 14 1.19 16 0.8
RADDO06 57 173 116 1.15 134 0.9
RARCO001] 2 7 5 0.41 2 1.4
RARCO001 32 42 10 0.63 6 0.5
RARCO002j 73 130 57 1.47 84 0.9
RARCO003 3 8 5 0.57 2 0.7
RARCO003| 106 126 20 0.44 8 1.3
RARCO003] 132 153 21 1.27 26 0.9

Table 3Collar cordinates for Coka Rakita drilling

Hole Grid EAST NORTH RL Dip DEPTH
RARCO001] UTM(WGS84)34N| 572845.22| 4895918.52| 885.81 -60 46
RARCO002] UTM(WGS84)34N| 572783.92| 4896004.84| 889.12 -60 130
RARCO003 UTM(WGS84)34N| 572849.82| 4896027.77| 902.20 -60 154
RADDOQ01| UTM(WGS84)34N| 572780.00| 4896007.00| 889.12 -60 246.2
RADDO04| UTM(WGS84)34N| 572814.00| 4895890.00| 867.00 -60 145.8
RADDOQ06| UTM(WGS84)34N| 572902.00| 4896034.00| 900.80 -50 250

The drilling to date at Coka Rakita is considered very encouraging, asitiesadigdeiai
and the extent of the gold soil anomaly highlight the potential for a large torgalge, porphyry
stylemineralizedeposit.



Trench highlights include:

RARO002: 63m at 0.64g/t Au
RATRO07: 50m at 0.39g/t Au
RATRO008: 38m at 0.49g/t Au
RATRO016: 24m at 1.92g/t Au
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KRAKWESTER

Figuret shows the location of the KPakteprospedn the West Timok, sediment hosted gold
provincend shows a detail of the Gptiohemical scoring imaggures shows details of
the geology, trench sampling atat#t®mf diamond drill hBEDDOO1.

Téables 4 and5 summare the intersection for diamond drill hole PEB@@ble 6 theollar
coordinatesAssays are pending from 66m to the bottom of hole, which is domitwted by the
Cuka composite intrusive. Ag assays from the first 66m are also pending.

Tabled: KrakdPestedrill assays at a §/0 cut off with a minimunvadtef 5m andnaaximum
dilutiorof 5m.

Hole From (m)| To (m) Interval (m) | Au g/t | Gram Metres
PEDDO001 11.7 40 28.3 2.35 66
PEDDO001 60 66 6 1.18 7

Tableb: KraklPestedrill assays at a @/4 cut off with a minimum interval of Smmaxicham

dilutiorof 5m
Hole From (m) | To (m) | Interval (m) Au g/t Gram Metres
PEDDO01| 25 66 63.5 1.53 97
Table 6Collar cordinates fétrakuPestedrill hole PEDDOO1
Hole Grid EAST NORTH RL DIP | DEPTH
PEDDO001| UTM(WGS84)34N 569997 4894490 556.6 60 | 143.6

The next planned hole at KPakters underway and is designed to interseatdéhaization
80m down dip from PEDDOOL1 in order to determine the dliptheovaateation on the tenor
ofmineralizati@nd to provide additional core for preliminary metallurgical testing.

The KrakBRestedrilling isonsideredxtremely encouragemsgit is one of many targets within

the Western Timok sediment hosted gold province. Irrezgditipncompletstream

sediment sampling has indicated that soil sampling to date has tested less than 30% of the overal
o0footprintdé of an o mehichoentand sghificantyro the eelfliande nt s an
define the geochemical signature of the seditedrgdid province. Fellpwgoil sampling is

underway, along with-binstse detailed geological mapping.



Trench highlights include:

PETRO001: 60m at 0.41g/t Au and 23m at 0.7g/t Au
PETRO002: 18m at 1.81g/t Au and 28m at 3.03g/t Au
PETRO028: 54m at @/4@u

PETRO033: 50m at 1.10g/t Au

PETRO035: 58m at 1.57g/t Au
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Sampling andealysis

For the majority of the trench sampling program a two metre sample interval has been used and the
samples have been prepared at the SGS managed laboratory faesitgrat&mhia and have been

assayed at the SGS managed laboratory at Chelopech in Bulgaria. Following DPM Exploration standarc
procedures, a full suite of field and laboratory duplicates and replicates along with internationally accredite
standards haween submitted with each batch of samples. Diamond drill core has been prepared and
assayed at the SGS managed laboratory at Chelopech in Bulgaria. A one metre sampling interval has beel
usedwhere possibfer the KrakBesterand Coka Rakita diamond drilling proB@ndlrill assay

samples were prepared in the SGS managed laboratory facility at Bor and assayed at the SGS managec
laboratory at Chelopech in Bulgaria. Sampling was undertaken on a one metre bask using strict DP
procedures to ensure the highest possible sample quality

Dr. Julian F. H. Barnes, a qualified persoNatimater InstrumdBtl01 and Executive Vice President
of DPM, has supervised the preparation of the technical data included inghis press relea

Dundee Precious Metals Inc. is a Canadian based, international mining company engaged in the
acquisition, exploration, development and mining of precious metals. DPM owns the Chelopech Mine, a
producing gold/copper mine, and the Krumovgrad GoddrRirojerdevelopment project, both located

in Bulgaria, as well as a 95% interest in the Kapan Mine in Armenia. In addition, it is engaged in mineral
exploration activities in Serbia.

FORWARD LOOKING STATEMENTS

This news release may contain certain information that constitiekirigrai@téments. Forward

l ooking statements are frequently <characteri zec
Abel i eve, 0 Aanticopasttatamdnbshehasti mefbaai woedaes]
occur. Forwalabking statements are based on the opinions and estimates of management at the date the
statements are made, and are subject to a variety of risks and uncertairtesoasn thathesuld

cause actual events or results to differ materially from those projecisddioothegtatements.

These factors include the inherent risks involved in the exploration and development of mineral properties
the uncertainties involved in interpreting drilling results and other geological data, fluctuating metal prices
and other factors descbed above and in the Company6s most |
heading ARiIi sk Factorso which has been filed e
Admi ni str at or sviv.sedar.bos The €Gompaoycdsdaiend anw abligation to update or

revise any foowmdrb o ki ng st atements if circumstances or
change. The reader is cautioned not to place undue reliancéokifg st ments.
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Figure 1. Location of Kraku Pester and Coka Rakita prospects



Figure2: Coka Rakita: Summary plangeochemical footprint and drilling (black) and
trenches (blue)




