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Sept ember 29, 2000

Dundee Precious Metals Inc. Announces Proposed Change O Investnent Paraneters

TORONTO, ONTARI O -The directors of Dundee Precious Metals Inc. (DPMA, DPM WA
- TSE) have unani nously approved a change of the investnment paraneters of Dundee
Preci ous Metals which would allow the conpany to invest in excess of 10%of its
total assets in securities of a single issuer. The sharehol ders of Dundee
Precious Metals will be asked to approve this change at a special neeting of
sharehol ders to be held on Novenber 1, 2000.

Dundee Precious Metals Inc. is a Toronto Stock Exchange listed investnent
conpany, nmanaged by a subsidiary of Dundee Walth Managenent Inc., providing

i nvestors with an opportunity to participate in a portfolio consisting primarily
of precious netals related investnents with the principal objectives of capital
appreci ation and the provision of a hedge against long terminflation.
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FOR FURTHER | NFORVATI ON PLEASE CONTACT:
Dundee Precious Metals Inc.

Jonat han Goodman

Presi dent and CEO

(416) 365-2408
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